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=================================================================
  US DATA MEASURES TO COMPARE TO MODEL, AVGERAGED 2000:2010
=================================================================
 
  TOTAL ADJUSTED INCOME:
 
    Labor Income                                           0.5846
      Compensation of employees                            0.5314
        Wage and salary accruals                           0.4326
        Supplements to W&S                                 0.0988
      70% Proprietors’ income with IVA,CCAdj               0.0532
    Capital Income                                         0.4154
      Corporate profits                                    0.0729
      30% Proprietors’ income with IVA,CCAdj               0.0228
      Rental income of persons with CCadj                  0.0167
      Surplus of govt. enterprises                        -0.0002
      Net interest and misc payments, domestic ind.        0.0563
      Indirect business tax                                0.0716
        Taxes on production and imports                    0.0681
        Business current transfer payments                 0.0076
        Less: Subsidies                                    0.0040
      Less: sales tax                                      0.0419
        Federal excise taxes                               0.0052
        Federal customs duties                             0.0018
        S&L sales taxes                                    0.0294
        Motor vehicle licenses                             0.0006
        Severance taxes                                    0.0007
        Special assessments                                0.0005
        Other taxes on production and imports              0.0037
      Income from ROW                                      0.0073
        Receipts                                           0.0414
        Payments                                           0.0341
      Tangible depreciation                                0.1764
        Consumption of fixed capital (NIPA)                0.1169
        Consumer durable depreciation (FOF)                0.0595
      Imputed capital services                             0.0371
        Consumer durables services                         0.0125
        Government capital services                        0.0247
      Statistical descrepancy                             -0.0037
                                                          =======
    Adjusted GNP                                           1.0000
      NIPA GDP                                             0.9380
      ROW income                                           0.0073
      Adjustments to GDP                                   0.0547
 
  TOTAL ADJUSTED PRODUCT:
 
    Consumption                                            0.7452
      Personal consumption expenditures                    0.6548
      Less: Consumer durable goods                         0.0806
      Less: Imputed sales tax, nondurables and services    0.0370
      Plus: Imputed capital services, durables             0.0125
      Govt consumption expenditures, nondefense            0.1114
      Plus: Imputed capital services, govt capital         0.0247
      Consumer durable depreciation (FOF)                  0.0595
    Defense spending                                       0.0436
      Govt consumption expenditures, natl defense          0.0378
      Govt gross investment, natl defense                  0.0058
    Tangible investment                                    0.2112
      Gross private domestic investment                    0.1452
        Schedule C corporation                             0.0691

        Other private business                             0.0762
      Consumer durable goods                               0.0806
      Less: Imputed sales tax, durables                    0.0049
      Govt investment expenditures, nondefense             0.0248
      Net exports of goods and services                   -0.0418
      Income from ROW                                      0.0073
                                                          =======
    GNP                                                    1.0000
 
 
  CAPITAL STOCKS (End of period):
 
    Tangible capital                                       4.1169
      Fixed assets, private                                2.1926
        Schedule C corporations                            0.6737
        Other private business                             1.5189
      Fixed assets, public                                 0.6019
      Consumer durables                                    0.3041
      Inventories                                          0.1338
        Schedule C corporations                            0.1027
        Other private business                             0.0311
      Land                                                 0.8845
        Schedule C corporations                            0.1088
        Other private business                             0.7757
          Nonfinancial corporate                           0.0220
          Nonfinancial noncorporate                        0.2982
          Households and nonprofits                        0.4555
 
    Intangible capital                                     1.7180
      Plant-specific (McGrattan-Prescott 2010)             1.1980
      Technology capital (McGrattan-Prescott 2010)         0.5190
 
    Total                                                  5.8349
 
 
  GOVERNMENT EXPENDITURES, RECEIPTS, AND DEFICIT:
 
    Govt consumption expenditures and gross investment     0.1798
      National defense                                     0.0436
      Nondefense spending                                  0.1362
        General public service                             0.0166
        Public order and safety                            0.0205
        Economic affairs                                   0.0268
        Housing and community services                     0.0037
        Health                                             0.0093
        Recreation and culture                             0.0026
        Education                                          0.0503
        Income security                                    0.0064
    Govt transfers                                         0.1263
      Current transfers                                    0.1193
        Social security                                    0.0397
        Medicare                                           0.0264
        Other                                              0.0531
      Subsidies                                            0.0040
      Capital transfers                                    0.0030
    Interest payments                                      0.0270
    Net purchases of nonproductive assets                  0.0006
    Less: Consumption of fixed capital                     0.0194
                                                          =======
    Total expenditures                                     0.3143
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    Taxes                                                  0.1843
      Personal current taxes                               0.0929
      Taxes on production and imports                      0.0681
      Taxes on corporate income                            0.0225
      Taxes from ROW                                       0.0009
    Contributions for govt social insurance                0.0655
    Other                                                  0.0213
      Income receipts from assets                          0.0092
      Current transfer receipts                            0.0099
      Capital transfer receipts                            0.0024
      Surplus of govt. enterprises                        -0.0002
                                                          =======
    Total receipts                                         0.2712
 
    Deficit                                                0.0432
 
 
 BALANCE SHEET ITEMS:
 
    Household Net Worth:                                   4.0906
      Assets                                               4.9467
        Tangible                                           1.7871
        Financial                                          3.1595
      Liabilities                                          0.8561
 
    Government debt:                                       0.5492
      State and local municipal securities                 0.1662
      Federal treasury securities                          0.3810
      Federal budget agency securities                     0.0019
 
 
 POPULATION, HOURS, AND EMPLOYMENT:
 
    Population, all ages (mil)                             295.73
    Population, 16-64 (mil)                                193.66
    Average growth in population, 16-64 (%)                1.0860
    Average growth in population (%)                       0.9335
    Average growth in population, 16-64 (%)                1.0860
    Average hours worked (rel. to 5200)                    0.2773
    # employed/(# employed+population 65+)                 0.7908
    # FTEs/(# FTEs+population 65+)                         0.7692
    Popuation 20-64/Population >=20                        0.8263
 
 
 TAX RATES ON WAGE-LIKE INCOMES (Barro-Redlick)
 
    Federal                                                 23.10
    State and Local                                          4.48
    FICA                                                    10.64
 
    Average Marginal (fed+sl+fica)                          38.21
 
 TAX RATE ON CORPORATE DISTRIBUTIONS 
 
    TAXSIM tax rates (only 2013): 
      Ordinary dividends                                    31.98
      Qualified dividends                                   23.53
    Fraction of dividends qualified (after 2002)            71.77
    Domestic equity in Pensions/LI/NP (Source: FOF,ICI)     44.27
    NIPA dividends to Pensions/LI/NP (Source: NIPA,IRS)     44.91
 

    Estimate of tax rate on dividends                       14.44
=================================================================
 NOTE: NIPA and FOF values all relative to adjusted GNP


