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The number of foreign subsidiaries of large U.S.
multinational corporations increased modestly (6
percent) from 1982 to 1984. In 1984, more than
1,100 U.S. multinational corporations controlled over
28,500 foreign corporations, 27,000 . of which
reported financial information [1,2]. These 27,000
Controlled Foreign Corporations (CFC's) generated
receipts of $625 billion on $595 billion of assets.
Earnings and profits of these same CFC's were $49
billion, on which almost $20 billion in taxes were paid
to foreign countries. The U.S. parent corporations
received $12 billion in dividends from their CFC's,
nearly 70 percent of all distributions made by the
CFC's.

Total assets and receipts of CFC's changed only
slightly from 1982 levels. Assets increased 7 percent
while receipts decreased less than 4 percent. The
most dramatic change from 1982 was in the profit
level of these foreign corporations. Pre-tax earnings
and profits of CFC's increased 32 percent from 1982
while taxes paid by t

'
hese, same companies rose

almost 40 percent. These increases resulted in a 28
percent rise in after-tax earnings and profits from
1982 to 1984.

More than one-half of active CFC's were involved
mainly in manufacturing or trade activities in 1984.
Another 30 percent of CFC's reported their principal
activity as either finance, insurance, real estate or
services. These percentages remained virtually un-
changed from 1982. Almost 6,300 CFC's, 23 percent
of the 27,000 total companies, were inactive during
1984.

BACKGROUND

Prior to World War 11, relatively few U.S. corpora-
tions had operations outside of the United States [3].
Those corporations that did look to other countries
for expansion turned mostly to Europe and Canada
as stable areas in which to operate. After World War
11, U.S. corporations were encouraged politically,
through programs like the Marshall Plan, and
economically, through various concessions by

foreign countries, to expand their operations over-
seas. The Marshall Plan provided economic aid to
countries recovering from the impact of World War
11. The Plan also encouraged U.S. businesses to
participate in the economic recovery of Europe.
Many foreign countries, in an attempt to attract U.S.
operations and dollars, offered very favorable invest-
ment climates including low taxes, ease of incorpora-
tion, and various other concessions [4].

U.S. corporations began their move overseas,
usually by establishing a foreign market for exporte~
goods and through foreign investment. Once these
were established, the U.S. corporation might form a
branch operation by establishing a place of business
in the foreign country or by creating or purchasing a
subsidiary, incorporated in the foreign country.

Public Law 86-780 was enacted in 1960 to obtain
information on the foreign subsidiaries of U.S. cor-
porations. This law required a U.S. corporation to
furnish, as part of its income tax return, information
on any foreign corporations it directly controlled
(i.e.,"tier-one" subsidiaries) and on any foreign cor-
porations controlled by these directly controlled
foreign corporations (i.e., "tier-two" subsidiaries).
Control was defined as direct or indirect ownership
of more than 50 percent of the combined voting
power of all classes of stock, or more than 50 percent
of the total value of all shares of stock by a single
shareholder during the foreign corporation's taxable
year.

These foreign activities by U.S. corporations were
precipitated by many factors, Some companies
went overseas to move their operations closer to
resources, others looked for cheaper labor and other
costs, and many were attracted by favorable tax
considerations and investment incentives. Still
others moved to -be closer to their market. U.S. tax
laws made it economically beneficial for U.S. cor-
porations to operate overseas by exempting from
U.S. income tax the unrepatriated earnings and
profits of a foreign subsidiary. To the extent the
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foreign taxes were lower than U.S. taxes, this exemp-
tion-was an impelling reason for U.S. corporations,to
form overseassub.sidiaries. These subsidiaries en-
joyed

.
legal

.
status as a- resident corporation in'the

fofeign'countr~, with the benefits of*its laws and
regulations, which were often less stringent than the
U.S

-
laws. Th6'earnings and profits of the CFC were

protected from U.S. taxation . until 'they were'
repatr

,
iated in the form of dividends to the U..S. parent.

U.S. taxes could be delayed by deferring a distribu-
tion until such a time as it could be offset bya parent
corporation's losses or excess foreign tax credits.
U.S. taxes could also be lowered on repatriated
earnings, for example, through an ordinary taxable
liquidation, sale, or exchange of asset's of the CFC.
In this.case, the U.S. parent company would pay'tax
at the lower capital gains rate that was applicable
before 1987.

The Revenue Act of 1962 reduced this tax deferral
by requiring the taxation of 'certain unr.epatriated
profits of a foreign subsidiary through the addition of
Subpart F to the Internal Revenue Code [5]. The
types of income that were then taxable by the'United
States were' referred to as "Subpart F incorne" and
included income' from *the insurance-of,,U.&-risksj----
"passive" types of, income in. general,. and income
derived from certain types of sales and services [6].
In addition, the 1962 legislation restricted the con-
version of tax-deferred accumulated earnings and
profits into capital gains,, thus preventing regular
income from being taxed at the lower capital gains
rate. , . ., I - ~. . r I . 1. . . ...- :

The',"'ll 962'Act also, reddfined the term bqnt~olldd
Foreign Corporation. In general,'a foreign corpora-
tion. was' don- sideted controlled if more than 50, per-
cent o"Uthe Voting stock of the foreign ~iddrp'orati6n
was owned by U.S. shareholders for 30 days or mioie
of the-foreign corporation's taxable year, but onl ify,
theyrhad at-least,a 1,0 percent interest., All,.such
foreign 'corporations' undistributed' ea'rnin'gs..and
profits

.
.Jo the extent such ea

I
rnings

.
ahd~. Orofiis..iep-

resented Subp'art F income (see the'!!Expl4hation:of
Selected Terms'! section at -the end of this articlo,
were subject . to taxation, throu U.S.
shareholders. The 196.2 legislation:, Iso expanded
the filing 'requi

,
rements for'CFC'

.
s

'
t

.
o

.
i

-
lu e-al

I
I"lowd

,
r-

tier, foreign-corporations 606troll6d,Ah~66dhother,
forei n'subsidiaries,by ' S. c6rPorati"g a U. oh, [7,

Th "T C
I
Fl6dubtion Act of 1975 e) p de ax An ,ed the

definition
.
of Subpart F income. An exception p

.
6rmit-,

ting tax deferral of a portion of Subpart ',F~ M66
' '
me

reinvested in tak-defined "less-deVelopied'countiies"
was repealed for CFC's with accounting periods
beginning in, 1976 and thereafter.. :Also, before,the
1975.Act, income was not treated as Subpart FJf, it

acc
*
ou

'
nted for 30 percent.or less of a CFC,s gross

income. - This - percentage was reduced to 10 per-
cent, limiting the amount of income that could avoid
treatment under Subpart F. Finally, some types of
shipping income received by foreigR subsidiaries of
U.S. corporatidnsi which were previously excluded
from Subpart F income,, were now included. As a
result of these and other actions, the tax deferral
privileges of CFC's were reduced, but not-entirely
eliminated.

Several amendments', after 1.975, to the Internal
Revenue Code redefined Subpart F income [8]. For
a full explanation of Subpart F,.'see "Explanation of.
Selected Terms."

INDUSTRIAL. ACTIVITY OF CONTROLLED
FOREIGN CORPORATIONS

In 1984, there were 20,736 foreign corporations
actively involved in.business operations- that were
controlled dither directly of indirectly by

-
large U,.-S.~~

multinational or. U.S. "giant"
'
corporations. As Figure

A shows, 35 percent- (or 7,259) of these CFC's were
prima, rilyengaged -in manufacturing activities.. These
manufacturing. CFCs generated

'
more business

re-ceipis~~($3.41-billi.on)-and--.~pre~tax-,earnings-arid
.1
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profits ($23 billion) than any other industrial division,
while finance, insurance, and real estate CFC's had
the largest assets ($228 billion). Manufacturing;
trade; finance, insurance and real estate; and service
subsidiaries accounted for almost 90 percent of all
active CFC's in 1984. CFC's in these four industrial
divisions also held 92 percent of the assets, received
94 percent of the receipts, generated 84 percent of
the pre-tax earnings and profits and reported 93
percent of the Subpart F income for all active CFC's.

As in 1982, manufacturing CFC's were primarily
involved in producing chemicals, machinery, and
electrical and electronic equipment, with these in-
dustries accounting for 47 percent of all manufactur-
ing CFC's, 43 percent of manufacturing assets, and
53 percent of the pre-tax earnings and profits of
manufacturing CFC's. Integrated petroleum com-
panies and motor vehicle manufacturers, however,
garnered over 40 percent of manufacturing CFC
business receipts.

Wholesale trade CFC's outnumbered retail trade
CFC's by more than four to one. Wholesale trade

--generated more receipts and earnings than retail
trade and reported assets five times greater than
retail trade CFC's. Of those in wholesaling, CFC's
classified under integrated petroleum and petroleum
products accounted for 50 percent of the assets, 64
percent of the receipts and 72 percent of the pre-tax
earnings and profits.

No one specific industry dominated the finance,
insurance and real estate, or service CFC's. How-
ever, CFC's in the finance, insurance and real estate
industries held more assets ($228 billion) than any
other industrial division. These same CFC's also
accounted for 54 percent of the total reported Sub-
part F income.

PROFITABILITY OF CFVS AND THEIR U.S.
PARENT CORPORATIONS

CFC profitability rose 1.6 percent from 1982 to
1984 while the profitability of their U.S. parent com-
panies rose only 0.3 percent in this same time period.
Profitability (as measured by the return on assets)
was determined by the ratio of earnings and profits
or net income (both before taxes) to total assets [9].

Figure B shows the relative return on assets for
U.S. multinationals and their CFC's by selected in-
dustry. Based on this measure, the most profitable
CFC's were in the mining industry which may, in part,
be due to the expensing of many costs, thus biasing
downward the asset measure for this industry. Oil
and gas extraction companies in particular were very
profitable with a margin of nearly 30 percent. This

33

Figure B.-Relative Return on Assets of Large U.S.
Multinational Corporations and Their CFC's, by Selected
Industry, 1984 1

Selected industry

Return o mse, 2

All industries 2

Agriculture, forestry and fishing ................ .........................
Mining : ~. ........ ****'* . ........ ...
Metal mining .............................. ................................
Oil and gas extraction .................................... ..................

Construction........................................................................
Manufacturing ............. .............................................
Food and kindred products .............. - ..............................
Apparel and other textile products..... ..............................
Paper and allied products ......................................
Printing and publishing .....................................................

Chemicals and allied products ....................................
Petroleum (including integrated) and coal products
Rubber and miscellaneous plastic products .....................
Stone, clay and glass products ............... ........................
Primary metal industries ...................................................
Fabricated metal products ................. . ........ ..............
Machinery, except electrical .......... _ .................................
Electrical and electronic equipment ........................
Motor vehicles and equipment .........................................
Instruments and related products - ...........................

'ransportation and public utilities ........................................
Water transportation ................................ .........................

Wholesale and retail trade ..................................................
Finance, insurance and real estate .....................................
Banking ............................................................................
Credit agencies other than banks .....................................
Ihsur nce ................................. - .......................................
Real estate ........... ..................................... ......................
Holding and other investment companies, except bank
holding companies ............................. ............................

Services ..............................................................................

U
-
S.

corporations

2.3%

10.5
1.8
1.1
1.7
0.1
4.9
4.6
7.5
6.2

11.7
6.0
5.1
6.2
5.1

-0.6
4.4
5.8
4.0
5.7
7.7
2.3

-0.4
3.1
0.2
0.3

-0.3
0.1
1.2

-0.2
2.7

CFC's

8.2%

19
25.3

3.1
29.8
9.0

10.5
12.8
8.7
9.9

10.6
11.1
7.7

10.7
9.3
5.0

10.1
18.8
9.5
5.8

10.7
4.0

-0.9
112~2
3.0
1.2
2.9
4.5
3.3

4.6
8.5

1 U.S. parent corporations and CFC's were separately classified by the industry that generated
the greatest portion of their total receipts.

2 Includes CFC's the nature of whose business was not allocable by industry
3 The CFC return on assets is the ratio of pre-tax earnings and profits to total assets. The U.S.

return on assets is the ratio of net income before tax to total assets. See also footnote 8 at the end
of this article.

industry also was the leader in 1982 with a 22 percent
return on assets. The least profitable group was the
finance, insurance and real estate division with a 3.0
percent return on assets for the CFC's, but this
measure is also somewhat misleading for this in-
dustry.

The only industry to post a negative CFC return
was water transportation, although the transporta-
tion and public utility division as a whole had a
positive return on assets of 4.0 percent. Water
transportation also had a negative return on assets
for 1982. The loss to asset ratio however shrank
from -3.2 percent to -0.9 percent. The number of
CFC's reporting their principal business activity as
water transportation fell nearly 25 percent from 1982
to 1984. This was partly in response to the losses
incurred in the early 1980's due to ship overbuilding
during a period of world recession, and partly due to
the reduction in shipping revenues due to dis-
coveries of oil in the North Sea and Mexico which
shortened the distance between source and destina-
tion [10].

The return on assets for U.S. corporations in-
volved primarily in agriculture, forestry and fishing
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exceeded that for CFC's in the- same industrial
division. The returns were 10.5 percent and 3'.9
percent, respectively. This movement continued
from 1982 when large losses were incurred by
Liberian CFC's operating rubber planta

'
tions to sup-

ply the motor vehicle industry. - However, these
Liberian subsidiaries reported modest' profits'for
1984, reflecting, the beginnings-

"'
of economic

recovery from the recession of the.. e6rly,,*~j 660's, [11

TRANSACTIONS OF CONTROLLED FOREIGN
CORPORATIONS

Transactions between the U.S.- affiliated'. groups.
(that'included the-parent corporation ar~d.,its U.S.
subsidiaries) and their CFC's resulted

'
'-
'
in -net, pay-

ments to the U.S. affiliates of $27.8 billion in'll 984 as

. shown in, Figure'C [1 2]. Therefore, thesetransac-
tions (e~g., purchases or sales of stock in trade; and
dividends, interest, and rents paid or -received) did
not contribute to the U.S. current account deficit of
$106.5 bi I I ion in. 1 984 [113].

While -the. U.S. current account deficit,,gt6W over
1, 100 percent from 1982 to 1 984, the - net payments
surpl

'
us-between the-U-.S-.affiliated-groups7a,nd their

related CFC's fell by only 14 percent from 1982 to
1984 [14,15].

The greatest net payments surplus was.-realized
by U.S. affiliated groups involved in the ihanufactur-
ing' of petroleum (including integrated) and coal
products. This.industry showed a surplus of $7.6
billion.J6.1964. Other large surpluses were'- realized
by U.S'. affiliated groups involved in manufacturing
of non-electrical machinery and chemicals and allied
products.. Together, these top three industries ac-
counted f6r.72 percent of the $27.8 billion surplus.

Net Payments deficits showed up in the tir'anspor-
tation and public utilities and finance, insurance and
real estate, industrial divisions'. These deficits were
$1.7"billion and'$56.8 million, respectively. ,In 1982,
the' U.S. - groups in the transportation and -public
utilities, industries. had a deficit of over $400 million
while'. finance; insurance and real estate co

I
mpanies

had a small surplus of $50 million.

Purchases of stock in trade (i.e., purchases of
merchandise in the ordinary course of,ttade or busk
ness) by CFC's from their U.S. affiliates and. related
foreign companies ($71.9.billion)-Was'greater than
all other CFC Payments combined, as is shown in
Figure.D. Most- purchases. of. stock in trade were

.made from the-U.S. parent corporatimLand.its
domestic affiliates, $71.1. billion,', rather than' from
related foreign corporations. Payments to related

Figure C.-Recelpts, Pay
.
ments and Transaction Balance Surplus Between Controlled Foreign Corporations and Theli,r U.S.

Parent Affiliated Groups, by Selected Industry of U.S
.
Parent Corporation, 1984

[Mone~ amounts are in millions of dollarsl

Selected U.S. industry
CFC

receipts
CFC

payments
Surplus

(2)

............... ............All industries . ................. ....................... I .............................................. ................ $68,590 $96.425 $27,835

Agriculture,' forestry and fishing ............................ ............................................. :
I .

'33 40 7

................. .......................... L
...................Mining .................................... -.a............................. 378 792 41

r
4

:

Metal mining ............................... _ ..................... ... ......... . ......... :... _: :.............. ............ 15 17

....................Oil and gas extraction ..................................................................... - ............
1

359 772 413

Construction ..................... ........................................................................ I ................................... 107 250 143

Manufacturing ................ ........... ............................................. ................. .......... 58,361 86,309 27,94.8

Food and kindred products ................................... ....................
.. , 7, , -

" " " , *

......
a
.... 952 1,842 890

'
.

Apparel and other textile products .............................................................................. ............... I.......... 22 57 m

Paper and allied products ..................... .......................................................................... 552 1,069 517

Printing and publishing . .................... : ................ ................. ............................ 234 172 -62

............... :
................... ... ....................Chemicals and allied products ....................... ...................... 3,150 9,245 6,095

Petroleum (including integrated) and coal products .................... ....................................... I ................. .18,874 26,509 7,635

Rubber and miscellaneous plastic products ........................................ .............. ............... I.......... 868 891 83

.... ...........Stone clay and glass products .................................................................................. ..207, 469 262

Primary metal industries ....................................................... ...................... :........... .................... 579 1,914 1,335

Fabricated metal products.... : ................................................. ................. : ................................... 1 .130 1,245 1,115

Machinery, 6xcept electrical ...................... % ...................... 4: ................. .......................... 5,555 11,973 6,418

... ...................... .........................Electrical and electronic equipTiant .................................
.. 5,714 7,205 1,491

.............. ......................Motor vehicles ancfequipment .................. .......................... 18,907 17,750 -1,157

Instruments and related products .................................................. : ................ ...................................... 911 4,317 3,406

Transportation and public utilities ....................................................... .......................................... 636 -1,733

Water-transportation ................................................................................... i ................
I
..................... I . 144, 20 -124

Wholesale and retail trade ........................................................... .......................I .................................. ~1,132 5,483 1,351

Finance insurance and real estate ..................................................................~.: .................................... 2,996 2,428 -568

...............................................................................................................................................Banking.. 2,021 2,009:

Credit agencies other than banks ................................................... ................................................... 247 169 -78

Insurance ..............................................................................
. ................. ........... . .....

504 128 -376
: I:

. ............. ..................... ...........Real estate ................................................................ 1 6 5

.
Holding and other investment companies, except bank holdi ..........!?g,co parties ...................

T
73 62

. , . I ........ .. . ...... ...
.....................................Services ....................................................................................

. 214 488 274

Includes CFC's the nature of whose business was not allocable by industiy.



Figure D

Flow of Receipts and Payments Between Controlled Foreign Corporations and Related Corporations, 1984

(Percentage of total and billions of dollars)

Source of receipts

U.S. parent corporations and
their domestic subsidiaries

I%

Controlled
Foreign

Corporations

(40/e)

F(IMW

Foreign subsidiaries of
U.S. parent corporation

Total CFC receipts
$84

- . 2
Total CFC payments L

$113
$15 $15

6% 25% 36%

ig Purchase or sale
of stock in trade

13 Compensation
for services
Divlder~ds paid
or received

25% 8%

Interest, rents, and
royalties paid or received

Other

$96

W

Destination of payments

U.S. parent corporations and
their domestic subsidiaries

74%

/

12%8%2%

4%

Foreign subsidiaries of
U.S. parent corporation

5% 27% 35% 27% 6%

iData are limited to U.S. parent corporations with $250 million or more
in total assets and their CFC's.

2Total includes receipts and payments of other noncontrolling shareholders.
(See "Related Persons of Controlled Foreign Corporations" under "Explanation
of Selected Terms" section.)

(2%)
~A

W
Lri
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CFC's were more likely to be in the form of compen-
sation for services, dividends, or interest, rents and
royalties.

More than 80.percent of CFC payments to related
corporations were made to their U.S. parent corpora-
tions or their domestic subsidi

-
aries. As Figure D

shows, the U.S. affiliates received $96.4 billion from
CFC's in 1984, while paying them $68.6 billion in
return. CFC receipts from related foreign corpora-
tions were only $14.6 billion and payments to these
foreign corporations

.
were $15 billion.

Sales of stock in trade were the largest source of
receipts for CFC's. Receipts from the sale of stock in
trade to the U.S. parent corporation and its domestic
subsidiaries totaled $54.9 billion in 198.4. This was
66 percent of all CFC receipts from related persons.
CFC receipts from related foreign corporations were
more often, dividends ($5.2 billion); interest, rents
and royalties ($3.7 billion); and compensation for
services ($3.7 billion), rather than sales of stock in
trade'($0.9 billion).

CFC transactions with related persons are. very
significant when they are compared with-U-.S. exports-
and imports.. U.S. exports in 1984 totaled $217.9
billion of which almost one-third ($71.1 billion) was
due to CFC purchases of stock in trade from;U.S.
parent corporations and their domestic subsidiaries.'.
Sales of stock in trade by CFC's to the U.S. affiliated
group ($54.9 billion) accounted for almost 17-per-
cent of U.S. imports for 1984 ($325.7 billion). These
percentages decreased only slightly compared to
1982; therefore CFC transactions with. U.S. parents
and affiliates did not quite keep pace with the growth
~in'both U.S.,exports -and imports [16].

~RECENT CFC INCORPORATIONS

Figure E shows the number of incorporations
'
'of

CFC's for 1975 to 1984 and the total amount of 1984
;,CFC,assets. New incorporations of CFC's appear
,to hav

'
e-iJeaked,

'
about 1980 and then began

'
a

-decline; There was,. however, aslight. rise
Jrom. 1983 to. 1 984, possib.ly an effect of the.recovery
..from the recession of the early 1980's and an eager-
neis for expansion by large U.S., multinationals. . T

'
he

number of incorporations for 1984 may actually have
been larger than 1,086 since the data, include only
PFQ,'s whose accounting periods ended

'
within the

pare
I
,nt corporation's accounting pprio'd - Those

PP.C,
-

s incorporated later'inr'th6 'year may have had
accounting'pe~iods ending !ater than their pa'rent's

'And; therefore, Would not be included in the statis-

in
.
1

.
984,1,086 CFC's.were incorporated by large

U.S., mu" Itinational corporations. These CFC's had

Figure E.-Number and Total Assets of CFC?S,Incorporated
After 1974, by Year of Incorporation
[money amounts are in millions of dollars]

Year of
moorporation

All years, total .................... : ..............................................

1
984 ................
1983 ................ ....................... ....................................
1982 ...................................................................
1981 ................................................................................
1980 ....................... ..................................... - .................

1
979............................................................ ...................
1978....................................................... ........................
1977................................................

1
976..................................................... .........................
1975.. ............................... .................................
Pre-1975 .........................................................................

Number
of CFCs

27.008

1,086
1,004
1,129
1,130
1,179
1,037

973
807
755
749

17,159

1984 total
assets

$595,406

11.098
15,131
22,944
25,691
19,688
20,457
18,974
15

,
744

8.893
7890

428:996

just over, $11 billion in assets and generated $32
million in earnings and profits before taxes as shown
in Figure F. The new CFC's in mining, construction,
and wholesale and retail trade generated large loss-
es, possibly reflecting high start-up costs.

Figure F.-Number, Total Assets and Earnings and Profits
of.CFC's Incorporated in 1984, by Selected Industry
(Money amounts are in millions of dollars]

~Selected-
industrial divisions

All industries . ............. : .......... - .......... ...........

-Number of CFC-
ir~mrporations

(1)

1,086

-Total-
assets

(2)

$11,098

.Pre-tax
earntngs

and profits

(3)

$2~2

fvlining~ ................................... *.'.. ~ - ........... 45 '981 -46
Construction ....................... ............ % ....... 11 37 -2
Manufacturing ................. ............... 189 1,381 2
Transportation and public utilities .................. 25 310 3
Wholesale and retail trade ........................... 132 1,261 -6
Finance, insurance and real estate .................... 149 6,308 78
Services 94 388 30
Inactive ................................. ...................... 421 211

1~cludes CFC's the natuie of whose,business was not allocable by, ind6stry'.,

. More than one-half of all assets - held by newly
'incorporated CFC's." were held- -by those r in - the
finance,'insUranc6 and -real~ estate' division,"With 25
percent of these,assets held s0eicifibally by holding
and other investment, companies. These CFC's'also
generated the largest amount of Ore-tax earnings
and profits, $78 million. Greater than . one7third of
newly incorporated CFC's were inactive for 19.8.4.
This reflects thepract ice of incorporating to establish
a presence abroad in anticipation, of future opera-
tions.'Many large U.S. corporations establish CFC's
at the end of ohe tax year but do not begin,operations
until the next yearZ

Figure, G- shows all'CFC's and -their,,assets, by
selected industry compared to.CFC~s incorporated
after 1974 and their assets. While 36 percent of;all
CFC's were incorporated after. 1974,, these - ~CFC's
held only 28 percent of all assets -indicating., that
newer CFC's tend, to be smaller. - Many~':are
nameholder corporations with few assets. . More
than one-half of all CFC's in the mining industry were
incorporated in the 1 0-year period, 1975-1 984, par-
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Figure G.-Total Controlled Foreign Corporations Compared to Controlled Foreign Corporations Incorporated After 1974, by
Selected Industry 1
[Money amounts are in millions of dollars]

CFC's incorporated after 1974

Selected CFC industry Totalnumber'
Total
CFC: Percentage of

of CFCs assets Number Total assets
Total Total

number assets

(1) (3) (4) (5) (6)

All industries 2 ............. ....................................... 27,008 $595,406 9,849 $166,410 36% 28%

Agriculture, forestry and fishing ............................. 161 979 50 190 31 19
Mining .................................................................... 821 25,901 455 9,845 55 38
Metal mining ............................... ................. 172 3,643 76 811 44 22
Oil and gas extraction .......................................... 602 21,604 359 8,611 60 40

Construction .................................................. 396 4,779 171 965 43 20
Manufacturing ......................................... .............. 7,259 219,4B4 2,153 31,842 30 15
Food and kindred products ............... ................. 650 16,138 158 2,276 24 14
Apparel and other textile products ....................... 126 1,408 41 287 33 20
Paper and allied products ............... .................... 167 5,107 36 347 22

.
7

Printing and publishing ........................................ 242 1,815 64 389 26 21
Chemicals and allied products............................. 1,698 39,610 380 4,766 22 12
Petroleum (including integrated)
and coal products ......................... .................... 125 31,596 27 3,936 22 12

Rubber and miscellaneous plastic
products ................................... .......................... 213 4,108 61 310 29 8

Stone, clay and glass products ............................ 133 - 2,765 39 990 29 36
Primary metal industries ....................................... 149 4,265 40 309 27 7
Fabricated metal products ................................... 581- 6.179 183 1.334 31 22

Machinery, except electrical ................................. 782 29,499 242 2,802 31 9
Electrical and electronic equipment ..................... 934 24,239 379 6,078 41 25

Motor vehicles and equipment ............................. 249 29.757 82 2,127 33 7
Instruments and related products... ..................... 342 6,668 132 1,599 39 24

Transportation and public utilities ........................... 626 16,223 258 4,315 41 27

Water transportation ............................................. 261 6,960 101 1,115 39 16

Wholesale and retail trade..................... I................. 4,646 74,983 1,879 13,493 40 18

Finance, insurance and real estate .......... ............. 3,915 228,186 1,912 96,601 49 42
Banking ............................. .................................. 322 66,304 150 16.345 47 25

Credit agencies other than banks ............. .......... 710 59.365 370 31,005 52 52

Insurance ........................... % ................................. 531 23.623 308 5,677 58 24

Real estate ........................................................... 385 3.237 128 1,703 33 53

Holding and other investment companies,
except bank holding companies .............. 1,291 61,088 632 32,155 49 53

Services.................................................................. 2,571 19,437 1 1.159 1
8,939

1 45 1
46

' Includes only those foreign corporations controlled by U.S. corporations with $250 million or more in total assets.
2 Includes CFC's the nature of whose business was not allocable by industry, and inactive CFC's which are not shown separately.

ticularly oil and gas extracting corporations of which
60 percent were incorporated since 1974. Almost
one-half of finance, insurance and real estate CFC's
were incorporated in the same period. These in-
dustries are in sharp contrast to manufacturing com-
panies, of which only 30 percent were incorporated
since 1974.

CFC payments to their U.S. parent corporations
and affiliated groups exceeded receipts from these
companies by $27.8 billion in 1984. In contrast, the
U.S. current account deficit was $106.5 billion. CFC
purchases of stock in trade from U.S. parent corpora-
tions and their domestic affiliates amounted to al-
most one-third of the total $218 billion of U.S. exports
in 1984.

SUMMARY

U.S. multinational corporations continued to have
a strong presence abroad, controlling over 27,000
foreign corporations in 1984. These CFC's held
$595 billion in assets and generated $625 billion of
receipts. Pre-tax earnings and profits of all CFC's for
1984 rose 32 percent from 1982 while assets rose
only seven percent. More than one-half of all active
CFC's were involved in manufacturing or trade in-
dustries. Due to the much larger rise in pre-tax
earnings and profits than in assets, profitability levels
rose 1.6 percent from 1982, a 24 percent change.
Mining (because of oil and gas extraction) was the
most profitable industrial division in 1984 and
finance, insurance and *real estate the least
profitable.

Almost 40 percent of all CFC's were incorporated
in the 1 0-year period from 1975 through 1 984. These
CFC's were, however, smaller in asset size than the
older CFC's. The number ot new incorporations in
1984 rose slightly from 1983, possibly reversing the
downward movement that took place after 1980.

DATA SOURCES AND LIMITATIONS

The statistics in this article were derived from all
U.S. corporation income tax returns with total assets
of $250 million or more and with accounting periods
ended July 1984 through June 1985, and from at-
tached Form(s) 5471 (Information Return with
Respect to a Foreign Corporation). This form
replaced Form 2952, (Information Return with
Respect to Controlled Foreign Corporations), in
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19.83.. -Only- a handful of Forms 2952 were filed for
Income Year 1984 and am included-in'the data.,

Sampling variability., was not-priginAlly a fadtor.in
this study, since returns weresele6ted at a'r'ate'of
100 percent and thus equaled,,th&compleite. o''ula-p p -
tion. However, certain taxpclyers did not provide the
necessary information or provided only-partial infoe-
m6tion fbr

,
some.CFC's. These CFC's (approximate-

1 5 orpb' tioh'~) are hot: included. in'the dataYA ~ 00 c ra I— ..
' 1PreLinted h.ereand..h6 aftempt'Was, made to'-weight

.the sample to adjust'for'thern'., For
I
purpose

I
s of this

article,,,the sample was considered to be the p6pula-
tion. (see footnote 1.),

9t'' 11 of the:info~
,
mation regarding CFC transac-a

tio'ns,'~~.g.~*~trantactiQns with bhrel~t6d,',Oarties)'is
available from Statistics of Income data. However,
totalOusihess receipts, earnings and p

k
rofitsjordign

taxes 6nd'transactioh6 between C~C's- and r6l6ted
parties (U.S. parent corporations and their domestic
and ioreigri.subsidiaries) are -reported -as -part of the
parent ~corpbration s- U.S. inci
included in.this article..I i.

Ttparent-corporations were-classified-by', he
principal.'business activity reported onli thec6rpora-tio -

n inc
.
ome tax.return.. Man'y'

.
returns were filed by

diversified, cof'po"rations,
.
andtfibreibir6 ihci6ded'sig-

'
.

- ~ '~ " ' i ' . dnifiba itt, receipts,. profits, and, other items, relate to
activities 6iher'thain'the prihcipcalbusinei~ss-a&Nitys

Controlled Foreign: Corporations Wete"also clas-
sified-by theirlpeincipal business activity,~ as reported
on Form.547-l.. As s

.
uch;tbrtain receipts,:~proifit§, and

transaction litems rhay, -have -been!:related to -se'66h -
dar i,y bus n.ess activities., It is. not,possible-to measure
the extent of these secoh.darv-6 'ations.per

o idated Foe 's,Whbn U.S.. s. I m
5,471 with,aggregated data for several foreign -com-
p n

.
iles, ibllow-'up~xqqbests we

.
re

1,
m add ~. in

1
6

1
ases

w.her
,
e I

I
a

.
rge

.%
money amounts

I
weie:e6poried in,an

aftempt'to 'Obtain the CFC_ i
.
nform-ation 6h.,al disag-

gregated basis.,, More than 7.5 'Percent' of, these
requests were suc

.
cessful.Where no. information was

received, the data were,left consolidAtdd.under~the
industry in which it was originally reported. Less
than one percent of the CFC's includ,edimthe file
contain financial information for a consolidated
group of CFC's.

In some cases,'.sufficWnt diatail'was' ',hot provided
to indicate by Whom the CFC-w'as directly controlled.
(i.e., by a domestic, or a foreign parent). - Data for
these, QFC's were corrected by using jhe'trans~ac-
ti6nis they

.
reported with related~..corporation§' ~.to

determine the recipie,nt of: any dividends....,'If this

. c revi u.ihforinatio'n",wa'd'n6tt~"ohiclusive,' a'~p ;s-year
record jof-the' CFC:or-.dther reference- material was
used' to'determine,,the ownership.

Th6 1984bata,are basdddn:rdtUrns; filed by U.S.
corpo

.
rations, withlbil-OA(adcountirig -periods end-

~ng -between July 1984 and Jur%,.'1 985. Generally,
.patt-Y .6 ,retUrhs'-were'deIdted'fe6m the-s'ample*tor
avoid dbubl

.
6 counting,6ffinahdiail~ data. :According

40 iRS'ie6U1ati6hs' a' U.S. '66ro6eation. had1o' submit
a Form 5471 for*any Cd'ntr611edF6rbi0'h Corporation
with an".a'ccduntihg period ending with. -or within the

if&e `CFC.ou..S.''parents accounting pdri6d:''The"re.-
accouhtin

.
g. .,pq

:
pods, 7may

I
have '.6nded as early -as

AudustA 9.83. (and, thus,-
,
began- in'Septemb6r 198

or as late.as'juhe, 1985.' Hoiweive'-'r', most -CFO -a
.
ctiVity

Aid 661clur in, Calendai'Year'! 684.

,,EXPLANATION OF. SELECTED TERMS

~Bu§indss Rq*ceiiipti 6fljonirolldd Foreign'Corpora-
tiqn.s. -L'Bus.iness --receipts ~ were, in general,! 1 gross
~rdceipts 'or gross-sales less returns -and, allowances
!eportpd for:CFC's. oh'Forms 5471. In the finance,

"ins
,
urance an,d ~irea-l estate:,-'i industries, bUsiness

-''receiot~~WereTgen'er'c~ll~',the t6tarincom-e-o-rredeipts
,. of this CFd'ahd~1* rn'aik., have. included- other t-t~oes'~of
income, such as. interest, rents,'. royalties . and other
investn1entincbme.. -7his defin'itipm differs- froin, that

:usbc!'f6r the busi
,
nes

.
s receipt

.
s~lstatistics f6 r domestic

F!:~p
,

rat' s w idh'Oh6rally"ekcJ6~les investment.9 ion

-CyrreritfarnihgS Profits-ofControlledFdreign
Co~porations.~--This: item, represents 'the'. di iffereh-6e
between ~,.the'~;accumulatbd 'beginning'' and.'endihg
year balances ofbaenin'gs and~ 'profits ~ available for
distiibUtibn",to 66's't6c`khoId'e"rs'.: 1n-this report, pre-
tai(cLirrent~i~~rning~'6.nd'p'rofits~!dte"shoWn.. Fbr~Pqimii.
5471,pu

.
rp~-o's"'P"'s~-,'the;,6a'things and ptofits,reportd

.
d for

'a for~igpn porp9ration hadto. be'caIc'UIated.,'und6i U.S.
.a

c66n~in
as -,required by - 1, e, na'Istandards,: nt' r

gulAtiOns.

.—-Distributions. ' -of, ~Controlled~ ~Fdreign Corpora-,
tio

.
ns;~-Thd ~distrib6fions of CFC~s consisted mostly.
divi" , ~, C,of -dends.", apital gain.distri.lbuti6ns, and distribu-

tions paid"dut..q., capital .(including, capital 'stock,
-.capita,j':add c6oital.surplus)4e~e geherallyp4id'.in I

ri.of,,incl'u'ded.~,,.L'iquidatinb 8Md6iidi m6y'~-havb*also
bee'n'inclluddd.~

Foreign, Income TAxes-Paid by'Controlled F&elgn
CorDbrations.-4-hese, ~were- foreig'nt income,-,~ War
p

I
tofit

I
s,

I
an

.
cl~

I
Odess' profits'tues paid,ova6criubd

,
by

CFC's. to foreign'countrie-s or U.S. pqs_sessiong~,.(in-
QlUoihg Puerto Rico)~- Alsoiincluded were:ta.~es*irfi-
posed '.,by: other"'cou

I
ntries,,*~ (in

.
dl

.
uding the :Uhitdd
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States) in cases in which the CFC had business
operations in countries other than the one in which
it was incorporated.

Inactive Controlled Foreign Corporations.- Inac-
tive Controlled Foreign Corporations were those that
reported no income, deductions, or foreign income
taxes paid, but which may have reported dividends
paid out of prior.year earnings and profits. These
dividends, plus the total assets of these CFC's, are
included in the statistics.

Related Persons of Controlled Foreign Corpora-
tions.--Five categories of related persons of CFC's
were shown on Forms 5471 for the purpose of
reporting transactions. They were the U.S. corpora-
tion filing the return, a domestic corporation control-
led by the U.S. corporation filing the return, a foreign
corporation controlled by the U.S. corporation filing
the return, a 1 0-percent-or-more U.S. shareholder of
the CFC (other than the controlling shareholder),
and a 1 0-percent-or-more U.S. shareholder of the
U.S. corporation filing the return.

. Sales (and Purchases) of Stock in Trade.--These
were sales (and purchases) of merchandise in the
ordinary course of trade or business.

Subpart F Income. --Subpart F provisions of the
Internal Revenue Service Code (section 952) allowed
the United States to tax U.S. shareholders on certain
types of CFC income that, although undistributed to
them, were deemed to have been distributed and
were thereby taxable currently, generally.at the same
rate(s) as dividends. Subpart F income included the
following for 1984: income derived from the in-
surance of U.S. risks; international boycott participa-
tion income; illegal bribes, kickbacks, or other pay-
ments to a government official; and "foreign base
company income" (i.e., income from a foreign per-
sonal holding company and certain types of sales,
service, shipping and oil-related income from a
foreign base company). Also includible as income
from CFC's were amounts of previously excluded
Subpart F income meeting certain criteria and in-
creases in foreign corporations' earn i ngs invested in
U.S. property.

Transactions of Controlled Foreign Corpora-
tions. --Controlled Foreign Corporation transactions
were reported on Forms 5471 for five categories of
related persons (described previously under "Re-
lated Persons of Controlled Foreign Corporations")
which dealt with the CFC's. The transactions shown
include receipts and payments for such items as
stock in trade, dividends, rents and royalties, com-
missions, services rendered, interest, insurance
premiums, and property rights.

39

U.S. Affiliated Groups.--The U.S. parent corpora-
tion and all of its wholly-owned domestic sub-
sidiaries included in the filing of a consolidated U.S.
income tax return (Form 11 20).

NOTES AND REFERENCES
.

[11] Due to incomplete reporting of financial infor-
mation on Forms 5471, approximately 1,500
Controlled Foreign Corporations (CFC's) are
not included in the data. However, it is es-
timated that the 27,008 CFC's for which data are
presented in this article represent 95 percent or
more of all the financial data for the population
and therefore, are comparable to 1982 data.
Throughout the rest ofthis article, all references
to the CFC population will include only the data
for the 27,008 CFC's. (See also "Data Sources
and Limitations" at the end of this article.)

[2] For purposes of this article, data are included

[3]

only for foreign corporations controlled by U.S.
corporations with $250 million or more in total
assets. Subsequent use of the terms "large
U.S. multinationals" or "U.S. giant corporations"
refers to this group of corporations. Historically,
more than two-thirds of all U.S.-controlled
foreign corporations have been controlled by
U.S. giant corporations. More significantly,
both the assets and business receipts of CFC's
controlled by these large U.S. corporations
have accounted for more than 90 percent of tob
total assets and business receipts of all CFC's.
See statistics on Controlled Foreign Corpora-
tions for 1980 in the Statistics ofIncome Bulletin,
Summer 1984, Volume 3, Number 4.

Heller, Kenneth, The Impact of U.S. Taxation on
the Financing and Earnings Remittance
Decisions of U.S.-based Multinational Firms
with Controlled Foreign. Corporations, Arno
Press, 1980, pp. 2-3.

[4] Heller, Op. cit., pp. 3-4.

[5] Heller, Op. cit., p. 87.

[61 Passive types of income include such receipts
as interest, dividends and certain types of rents
and royalties.'

[7] Control by a U.S. corporation was extended to
lower-tiLir foreign corporations through a chain
of control. Thus, a U.S. corporation could own
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more than 50 percent of a foreign corporation
(first-Aier). which, in. tu

'
r
'
n, could own mor

'
e than

.50-percent of a second4ier foreign corporation,
which, in:turn, could own m6re-than 50 percent
of.a third4ier.,foreign corporation, and so forth.
A Form 5471 had to be filed for each of.. these
foreign corporations.

t6j" -'More recently, 'the tax Reform Act 'of' .1986
expanded 'further the definition of,Subpart F

-'incorr!6. , Generally, these.. changes' apply, to
taxable years of foreign corpprations,beginning
after December 31, 1986.,

191

[12] The balancebf payments sUrp(us,may, be some-
what misleading due to. - the r~ inclusion of
dividends paid and received. If dividends
received and paid are excluded from the totals
the balanbd of payments iurolusw1o(ild fall from
$27.8 billion to $16.4 billion.

[1,3]'U.S. Department of Commerce, Bureau of
Economic Analysis, Survey.ofCOrrent Business,
June 1986. The current account is defined as
the!exports of goods and services (including
receipt of income on U.S. assets abroad) minus
both imports of goods 6nd'ieritices'(induiding
payment of income on foreign assets.-,in~ the
U.S.) and net unrelated - transfers, (excluding
military grants,of goods and services).For purposes

'
of this analysis, a CFC's return on

assets, is defined as the. ratio -of. earnings and
6r6fits before taxes to total assets. Net income

L 14j U.S. Department OT uommerce,, Bureau OT(before taxes). Le.,'iietincorrie computed under I.
Economic Analysis, Survey of CurrentBusiness,provisions 'of -the ~ Internal Revenue Code,- is.

-and profits for pur- June 1985.used,in place of'earnihgs
poses of computing the U.S. parent

t., J15] Amounts loaned to or borrowed from U.S. af-
corpora ions. return on assets because earn- filiated groups were subiract4d.froml 982 trans-
ings and profits, assuch, is.not reoi6rted~by the action-amounts forcp!nparabili"ilt , 1984
parent. To thei extent that the cohcept~ of ear*n'-, data. These data were not,tabulated for 1984
ings.,and profits differs from that of net income, since they' were no longer required to be
the compans

*
on of a,CFC!s- return on assets to reported as part of the foreig

I
n. co

I
rporation

th6'U.S. parent cor i, r~sporat o return-on, assets transaction schedule for 1984.
is limited.

ti.01 Willoughby, Jack, "Shipwreck," Forbbs, July 29,
-1 qQ5,p.. 11.6-

~11 1] Pimehauer, Ronald,. "Controlled. Foreign Gor-
~Porations, 1982; An industry Focus," Statistics
ofincome Bulletin,; Summer 1986, Volume 6,
Nur~nber

J16] U.S. Department 6f-Commerce, Bureau.of1the
Census, HigNights of U.S. Export and ~ipport
Trade, FT 990,=nthly. Data from, this source
are based on the 1984 calendar year,-while".0rC
data are based. on accounting periods, of U.S.
parent corporations enddd"July, 1984,through
June 1985, And accounting periods of C

*
FC's

ithiending with, or w n,-*,-t6e_ U. parent
corporation's accounting . period.
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Table I.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry of U.S. Corporation and Size of Total
Assets of Controlled Foreign Corporation
[Money amounts are in thousands of dollars]

Controlle d Foreign Corporations

Foreign corporations with

Selected industry of U.S. corporation
Number
of U.S. Cur~ent current earnings and profits

(+) before taxes Actual
filing return and size of total assets corporation Number of earnings Fo

re'gn
distributions Subpart Ft

of Con rolled Foreign Corporation returns foreig~ Total
assets

Business
receipts

and profits
l d fi it Current Forei n

income ta as
(net) x

in current income
corporations

(
ess e c ) earnings g year

before taxes and profits income
taxes (net)before taxes

(2) (3) (4) (5) (6) (7) (8) (9)

All Industries, total ...................... 1,103 27,008 595,406,489 624,529,988 48,591,785 57,469,606 19,888,594 19,663,431 17,429,494 4,420,024

Assets zero or not reported .............. 564 3.924 - 2,784,107 71,277 295,574 63,452 66,868 83,405 42,401

$1 under $1,000,000 ..................... 871 9,028 2,238,541 4,091,467 157,472 587,854 90,796 98,987 128,832 27,277

$1,000,000 under $10,000,000 ............. 817 8,129 31,613,767 44,893,839 2,636,065 4,133,612 1,252,865 1,273,754 1,139,365 247,645

$10,000,000 under $100,000,000 ........... 723 4,834 151,354,099 169,786,907 12,278,867 15,129,589 4,520,648 4,506,718 4,634,444 1,386,889

$100,000,000 or more ..... ............. 295 1,093 410,200,083 402,973,669 33,448,105 37,322,978 13,960,832 13,717,103 11,443,448 2,715,812

Agriculture, forestry and fishing .............. 4 116 936,515 1,102,708 39,232 59,882 20,042 21,768 17,851 1,173

Assets zero or not reported ...... ............
- - ; ;$1 under $1,000,000 ........................ 4 16 9,432 20,689 -354 15 26 -51 3

$1.000,000 under $10,000,000 ................
$10,000,000 under $100,000,000 ............. 4 24 591,670 536,075 23,591 35,093 12,284 14,079 17,403

$100,000,000 or more .......................

Mining ................................... 46 602 9,885,843 5,930,863 1,494,624 1,697,589 956,810 953,598 630,151 135,543

Assets zero or not reported ................... 25 100 - 29,077 -13,918 5,285 1,319 1,374 277 2,305

$1 under $1,000,000 ........................ 35 225 43,121 26,655 -11,098 10,380 988 1,017 1,927 602

$1.000,000 under $10,000,000 ................ 31 137 606,375 394.591 38,336 75,873 15,129 14,962 41,074 19,223

$10.000,000 under $100,000,000 .............. 29 120 3.807,044 1,648,561 267,012 387,301 122,382 119,253 156,242 47,974

$100,000,000 or more ....................... 9 20 5,429,302 3,831,980 1,214,292 1,218,750 816,992 816,992 430,630 65,438

Metal mining ........................... 6 S4 1,100,961 121,500 39,570 43,168 19,542 18,245 20,325 1,078

Assets zero or not reported ....... ........ 5 7 - - - I - - - - -

$1 under $1,000,000 ..................... 5 25 3,561 4,089 -45 95 1 1 32 16

$1,000,000 under $10,000,000 ............. 5 11 50,457 6,018 3,202 3,672 923 923 965 1,062

$10,000,000 under $100,000,000 ...........
$100,000,000 or more ...................

Oil and gas extraction ................... 33 512 8,517,348 5,686,333 1,423,295 1,619,670 935,442 933,527 609,711 130,750

Assets zero or not reported ................ 15 83 - 6,222 -16,423 2,779 477 532 277 2,305

$1 under $1,000,000 ..................... 27 185 35,614 19,317 -12,558 8,418 987. 1,016 1,849 525

$1,000,000 under $10,000,000 ............. 21 119 512,608 350,475 30,091 66,986 13,222 13,054 40,040 17,773

$10,000,000 under $100,000,000 ........... 22 107 3,311,377 1,478,340 205,436 322,738 103,763 101,932 136,914 44,709

$100,000,000 or more ................... 7 18 4,657,748 3,831,980 1,216,749 1,218,750 816,992 816,992 430,630 65,438

Construction .............................. 19 384 3,826,697 2,917,905 416,794 461,479 122,388 121,488 194,572 44,664

Assets zero or not reported ................ . . 11 62 - 34 -50 - - - - -

$1 under $1,000,000 ........................ 13 159 28,682 42,368 -3,544 8,203 536 555 1,586 47

$1,000,000 under $10,000,000 ................ 16 101 373,070 400,769 13,043 36,917 10,000 9,328 6,662 337

$10,000,000 under $100,000,000 .............. 14 54 1,760,669 1,432,796 196,449 205,463 62,551 62,303 115,156 20,876

$100,000,000 or more ..................... 4 8 1,664,277 1,041,938 210,896 210,896 49,301 49,301 71,167 23,404

Manufacturing ............................. 581 18,805 390,581,396 500,334,516 40,379,971 47,969,980 17,109,507 16,839,916 14,904,646 3,374,696

Assets zero or not reported ............. ..... 331 2,621 - 2,306,163 36.189 214,111 49,252 52,612 77,314 4,880

$1 under $1,000,000 ~ ....................... 503 5,753 1,525,040 3,050,847 173,614
.

455,601 62,383 60,909 95,646 18,285

$1,000,000 under $10,000,000 ....... ........ 497 6,100 23,984,990 37,527,926 2,065,487 3,265,639 1,033,060 1,051,195 921,673 183,235

$10,000,000 under $10d',000,000 .............. 438 3,617 112,023,550 138,172,141 10,262,581 12,472,787 3,796,071 3,760,837 3,866,654 1,082,154

$100,000,000 or more ....................... 175 714 253,047,816 319,277.438 27,842,100 31,561.842 12,168,739 11,914,364 9,943,360 2,086,141

Food and kindred products ............... 43 1,831 22,565,728 31,414,654 2,714,895 3,00,716 791,131 776,935 960,637 270,378

Assets zero or not reported ................ 26 285 - 113,891 14,409 16,308 1,111 1,160 7,604 4

$1 under $1,000,000 ..................... 39 651 146,535 585,478 199,297 212,694 8,901 9.060 27,043 1,852

$1,000,000 under $10,000,000 ............. 34 502 1,974,696 3,148,578 210,353 302,510 71,148 70,992 96,839 26,842

$10,000,000 under $100,000,000. . ~ ........ 29 344 11,010,960 15,548,690 1,290,749 1,466,166 419,755 405,191 530,862 107,312

$100,000,000 or more ................... 20 49 9,433,536 12,018,016 1,000,086 1,053,038 290,216 290,532 298,290 134,368

Chemicals and allied products ............ 72 3,940 58,528,756 60,877,842 6,539,869 7,382,393 2,473,937 2,453,161 2,100,613 813,540

Assets zero or not reported .......... ..... 55 617 - 218,943 13,861 23,885 4,503 5,295 12,608 1,732

$1 under $1,000,000 ..................... 65 1,182 302,072 506,548 22,874 68,769 15,231 14,374 24,868 7,920

$1,000,000 under $10,000,000 ............. 69 1,300 5,117,631 7,705,200 484.711 740,675 237,275 243,582 258,236 45,631

$10,000,000 under $100,000,000 ........... 61 730 21,995,940 24,752,002 2,252,740 2,689,183 895,578 878,910 862,636 259,243

$100,000,000 or more ................... 36 ill 31,113,113 27,695,150 3,765,674 3,859,880 1,321,350 1,310,999 942,264 499,015

Petroleum (including Integrated) and coal
products ............................ 35 1,932 99,994,391 173,001,490 12,612,098 15,588,956 6,708,937 6,507,866 6,134,363 707,290

Assets zero or not reported ................ 27 299 - 365,140 -10,655 84,160 37,137 36,840 7,507 13

$1 under $1,000,000 ..................... 33 654 129,726 340,701 -57,236 21,790 2,866 2.548 12,372 5,288

$1,000,000 under $10,000,000 ............. 26 472 1,907,876 4,631,655 150,542 362,922 153,596 157,601 88,949 4,580

$10,000,000 under $100,000,000 ........... 28 333 10,729,362 19,822,944 793,845 1,129,150 313,252 310,249 397,629 101,092

$100,000,000 or more ................... 20 174 87.227,428 147,841,049 11,735,602 13,990,935 6,202,086 6,000,627 5,627,906 596,318

Primary metal Industries ................. 40 1,033 14,034,236 10,486,406 332,163 771,022 168,394 134,945 193,123 126,111

Assets zero or not reported ................ 20 152 - 1,553 706 1,373 10 10 - 100

$1 under $1,000,000 ..................... 31 352 77,154 89,038 -3,605 10,439 2,612 2,420 2,313 133

$1,000,000 under $10,000,000 ............. 36 310 1,246,6a3 1,339,859 63,589 121,638 27,027 29,173 30,780 8,763

$10,000,000 under $100,000,000 .......... 27 189 5,974,371 5.763,013 145,597 360,611 74,983 69,248 120,423 81,374

$100,000.000 or more ................... 10 30 6,736,029 3,292,942 125,865 276,961 63,762 34,093 39,607 35,742

Machinery, except electrical .............. 68 1,950 51,882,026 50,103,336 7,430,539 7,989,513 3,045,754 3,020,664 1,883,219 481,385

Assets zero or not reported ................ 36 244 - 91,482 14,096 15,756 945 615 21 74

$1 under $1,000,000 ..................... 62 497 152,225 227,601 -6,316 21,202 4,860 2,626 3,947 599

$1,000,000 under $10,000,000 ............. 62 633 2,556,437 3.030.453 194,827 314,724 96,140 97,333 57,392 21.708

$10,000,000 under $100,000,000 ........... 60 474 15,080,755 15,001,742 1,116,877 1,395,288 532,085 518,446 281,150 150.748

$100,000,000 or more ................... . 22 102 34,092,609 31,752,058 6.111,056 6,242.543 1 2,411,724 1 2,401,642 1 1,540,710 1 308,256

Footnote at end of table.
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Table I.-U.S. Corporation Returns, with Total, Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,Receipts, Earnings, Taxes, Distributions and Subpart F Income,by Selected Industry of U.S. Corporation andsizei of TotalAssets of Controlled Foreign Corporation~Continued
[Money amounts are in thousands of dollars]

Controlled Foreign Corporations

Number Foreign corporations with
Selected industry of U.S. corporation of U.S.. Current

current earnings and profits
filing return and size of total assets corporation Number of

Total Business earnings
before taxes

Foreign Actual
of Controlled Foreign Corporation returns foreign

t and profits income taxes distributions - Subpart F
corporations

asse s
ec

r eipts
(loss deficit) Curtent

Foreign (net)
in ctirrent income

before taxes
earnings

and pro fits mco a
year

befor taxes

I
axes (net)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)..
Manufacturing-Continued

~Iectrlcal and el.ectronic equipment ......... 70 2,270 37,641,993 39,205,015 2,701,272 3,255,924 733,755 721,578 838,293 223,49i
Assets zero or not reponed ................. 31 229 - 72,207 -17,411 2.496 211 3,391 8,937 194
$1

Linder $1.000,000 . ~ .................. 59 685 196,988 291,645 -11,872 26,985 7,327 9.237 6,966 153
$1.

000,000 under $10,000,000 .............. 63 813 3,259,962 4,969,089 246,535. 394,985 130,598 132,575 104,107 19 797
$10,000,000 under $100,000,000 .......... 52 479 14,709,565 18,211,915 1,359,948 1,635,950 347,413 352,285 539 167

,
94 061

$100,000,000 or more ..................... 13 64 19,475,477 15,660,159 1,124,073 1,195,509 248,206 224,090
,

179,115
,

109,292

Motor vehicles and equipment .............. 20 925 47,132,SO6 70,477,798 2,430,468 3,550,208 1,223,562 1,252,124 993,079 269,493
Assets zero or not reported ............ .... 15 118

.-
1,178,127 -30,452 13,649 1,476 1,970 19,356

$1 under $1,000,000 ~ ..................... 18 235 83,825 180,533
1
4,971 13,585-. 1,336 1,325

.
2 370 18

$1,
000,000 under $10,000,000 .............. 18 3~9 1,227,809 2,626,281 20,662 98,238 29,010 28,962

,
23 401 3 299

$10,000,000 under $100,000,000 ............ 17 137 4,690,006 7,203,992 286,911 392,849 140,435 143.287
,

101,549
,

56 050
$100,000,000 or more ...... .......... ... 10 76 41,130,866 59,288.865 2,148,376 3,031,886 1,051,305 1,076,579 846,404

,
210,127

Transportation equipment, except motor
vehicles -

' ' ' * * * ' '

I

' * * * * ' *
............... 20 580 5,907,382 6,873,398 578,972 696,550 231,942 233,006 2116,1134 53,226-

Assets zero or not reported ......... .......
'

10 61 - 13,289 26,507 26,507 -145 -145 2,453 - 4
$1 under $1,000,000 . . . ~ ........ ......... 17 203 56,467 83,081 -441 10,325 1,733 1,724 513 572
$1.000,000 under $10,000,000 ............ 14 194 797,750 11,255,238 53,787' 86,661, 31,830 33,572 26,014 3 546
$10,000,000 under $100,000,000 ............ 13 115 3,630,012 4,166,019 319,817 391,681 132,742 132,073 118,008

,
24,332

$1,00,000,000 or more . ....... ............ 5 7 1,423,152 1,355,771 179,302 181,~75 65,782
,

65,782 69,147 24,771

Instruments and related products ........... 23 867. 11,513,591 15,490,503 1,270,096 1,437,020 466,927 476,545 344,585 155,856
Assets zero or not reported ................. 18 77 - 643 2,920 3,236 - 1 - 1 2,259 -
$1 under $1,000,000 . _ . ~ .... ........ 22 232 80,383 160,138 -1,031 12,554 4,418 4,297 1 262 145
$1.000,000 under $10.000,000 ~ ....... ..... 22 311 1,227,569 1,998,735 143,586 192,640 53,233 53,660

,
149,500- 6,711

$10.000,000 under $100,000,000 ........... 21 167 4,619,363 6,380,418 597,038 684,240 212,671 221,983 207,502 73 557
$10.0,000,0100 or more ........ 5 20 5,586,276 6,950,569 527,583 544,350 196,606 196,606 84,061

,
75,443

Transportation and public utilities
*
............ 106 1,508 25,021,612 14,153,603 1,299298 1,572,265 357,612 360,756 297,736 334,528

Assets zero or not reported ........... : ....... 47 218 - 45,887 - 1~952 7,265 1,665 1,666 2,937 302
$1 under $1,000,000 ~ ....... ............... 69 577 131,211 184,577 -915 4,541 5,120 10,282 1,737
$1,000,000 under $10,000,000 ................. 56 423 1,645,036 1,625,251 121,640 180,892 39,425 41,115 54,824

.
16 309

$10,000,006 under $100,000,000 ....... 54 242 7,603,191 4,427,694 418,414 568,007 142,791 142,686 114,857
,

88 971
$100,000,000 or more . ....... ......... 27 48 15,642,

1
74 7,870,194 762,111 791,794 169,190 170,168 .1,14,836

,
227,209

Water transportation ...................... 'to 142 760,470 112,346 18,811 39,466 1,290 3,534 13,405 6,368
Assets zero or not reported ............ .... 7 24 - 6,901 -351 1 - - - .

1
$1 uhder $1,000,000 ...................... 8 63 12,385 10,689 -251 1,206 63' 77 - 622
$1,000,000 under $10,000.000 ....... ...... 9 34 168,985 41,923 1,398 9,952 986 1,894 - 1 430
$10,000,000 under $100,000,000 .... .......

,

$100,000,000 or more .....................

Wholesale and retail trade ......... r .......... 116 1,404 32,358,191- 72,992,450 1,831,937 2,120,430 487,710 518,299 559,330 215,031
Assets zero or net reported ................... 50 233 - 67,870 15,813 16,972 2,335 2,335 982 12 433
$1 under $1,000,000 ...... ........ ....... .. 81 536 112,341 244,826 ~- 9,840 14,867 4,516 12,779 6,575

,
2 666

$1,000.000 under $10,000.000 ...... ... 76 .360 1,370,838 2,232,022 106,374 178,162 47,219 45,748 33,369
,

13 957
$10,000,000 6nder $100,000,000 ..............

.
63 214 6,882,664 16,519,399 398,746 524,998 118,409 142,184 150 469

,
70 530sibo,000,000 or more ........... ........ 15 61 23,992,348 53,928,333 1,320,844 1,385,431 315,232 315,253

,
367,935

,
115,444

Wholesale trade ..................... E .... 63 821 -18,094,843 56,901,635 1,016,206 1,217,718 255,192 287,324 345,663 72,583
Assets zero or not reported .... ..... : ... 23 92 - 33,114 802 1,932 957 957 982 -
$1 under $1,000,000 ... ....... ....... . , 41 334 72,179 171,974 -14,382 7,703 2,483 10,643 5,394 2,144
$1,000.000 under $10,000,000 ......... .... 43 227 878,805 1,516,124 80,427 119,905 28,766 28,132 27,842 8.200
$10,000,000 under $100,000,000 ............ 38 136 4,212,707. '14,400,686 235,048 324,780 84,504 109,089 58,511 28 988
$100,000,000 or more .............. 6 32 12,931,152 40,779,737 714,312 763,398 138,483 138,504 252,933

,
33,251

Petroleum and petroleum products .......... 8 107 4,297,072 14,932,001 292,660 319,103 1101-~08' 112,028 203,395 33,937
Assets zero or not reported ... .............
$1 under $1,000,000 ...................... 7 34 6,848 2,288 -1,279 876 8 100 793
$1,000,000 under $10.000,000 .............. 7 34 150,136 134,607 8,124 13,531 4,300 4,300 2,262 1 792
$10'000~000 under $100,000,000 ........... 5 22 803,507. 5,514,897 53,203 63,320 27,937 29,435 1 1,31~8

,
3,746

$100.000,000 or more .... ....... ........

Retail trade ...* ........................... 53 583 114,263,348~ 16,090,815 815,731 902,712 232,518 230,975 213,667 i42,448
Assets zero or not reported . ~ . . : ............ 27 141 - 34,756 15,011 15,039 1,378 1,378

-
12,433

$1 under $1,000,000 ..... ....... ........ 40 202 40,162 72,852 4,542 7,164 2,033 2,137 1,181 522
$1,000,000 under $10,000,000 ............ . 33 133 492,033 715,898 25,947 58,257 18,452 17,616, 5,527 5 757
$10,000.000 under $100,000,000 ............ 25 78 2,669,957 2,118,713. 163,698 200,218 33,906 33,095 91,958

,
41.542

$100,000,000 or more ........... ......... 9 29 11,061,197 13,148,596 606,532 622,034 176,749 176,749 115,001 82, i 93

Finance,
-
Insurance and real estate ............ 169 2,934 126;591,844 23,001,761 2,730,451 3,030,724 675,064 682,550 660,896 242,087

Assets zero or not reported ................... 68 422
.

- 248,703 14,571 26,477 6,577 6,582 1,549 7,482
$1 under $1,000,000 ................. ...... 117 1,234 244,620 - 289,050. 10,724 45,248 9,903 10,568 4,865 2,384
$1,000.000 under $10,000,000 ... ............ 93 615 2,223,239 1,386,476 174,789 242,050 59,964 63,561 41,538 7,445
$10,000,000 under $100,000,000 . ............. 83 427 15,092,855 4,546,032 499,692 631,585 169,317 162,888 167,424 43,146
$100,000.000 or more ....................... 59 236 109,031,129 16,531,501 *2,030,674 2,085,363 429,303 438,951 445,520 181,631

Banking ............. ................... 59 1,066 86,236,101 10,870,837 1,510,715 1,605,013 395,072 396,038 335,258 122,483
Assets zero or not reported .................

.
24 133

-
51 628 6,401 10,832 1,114 1,120 4 7,232

$1 under $1,000'000 ... ..... ........ 39 369 72,086 83412 -200 15,741 3,954 4,110 1,071 67'
$1,000.000 under $10,000,000 .............. . 30 211 768,996 197,966 57,672 72,712 23,221 25,211 18,635 986
$10,000,000 under $100,000,000 ............ 34 198 7,470,368 1,224,873 251,180 275,052 69,201 68,659 60,761 11,707
$100.000,000 or more , .................... 25 155 77,924,650 9,312,958 1,195,662 1,230,676 297,582 296,938 254.787 102,491

I

Footnote at end of table,
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Table 1.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry of U.S. Corporation and Size of Total
Assets of Controlled Foreign Corporation-Continued
[Money amounts are in thousands of dollars]

Controlled Foreign Corporations

Number Foreign corporations with

Selected Industry of U.S. corporation Of U.S. Current current earnings and profits
before taxes Actualfiling return and size of total assets corporation Number of earnings Foreign tidi t ib t FS b

of Controlled Foreign Corporation returns foreign
corporations

Total
assets

Business
receipts and profits

(less deficit) Current Foreign
itvoome taxes

(net)

onss r u
in current

u par
income

before taxes earnings
and profits income year

before taxes taxes (net)

(1) (2) (3) (4) (5) (6) (7) 1 (8) (9) 1 (10)

Finance, insurance and real estate-Continued

Insurance ............................... 43 S08 12,794,273 4,220,417 389,670 446,43S as'898 66,692 78,604 52,359
Assets zero or not reported ................. 17 70 - 187,998 7,971 11,925 4,494 4,494 1,300 -

$1 under $1,000,000 ...................... 30 210 46.275 54,792 2,861 6,795 1,743 1,771 1,270 1,827
$1,000,000 under $10,000,000 .............. 25 110 448,217 315,176 27,745 35,937 10,164 9,800 2,211 3,199
$10,000,000 under $100,000,000 ............ 25 93 2,983,523 1,201,339 79,152 118,063 27,362 25,227 50.821 7,523
$100,000,000 or more ..................... 12 25 9.316,257 2,461,113 271.940 273.715 22,136 25,400 23.002 39.810

Holding and other Investment companies,
except bank holding companies ........... 13 382 4,366,132 4,263,824 209,824 241,206 55,487 52,913 87,498 21,625
Assets zero or not reported ........ ........ 6 37 - 793 -308 - - - - -

$1 under $1,000,000 ...................... 11 213 34,902 38,527 -2,215 2,267 520 1,066 651 79

$1,000,000 under $10,000,000 .............. 9 84 261,290 464.038 9,946 22,517 7,682 6,421 4,556 325

$10,000,000 under $100.000,000 ............ 7 42 1.392,470 1,403,300 101,736 113,366 24,340 20,309 32,351 20,806
$100,000,000 or more ..................... 5 6 2,677.470 2,357,167 100,664 103,056 22,945 25,116 49,938 416

services .................................. 62 1,255 6,204,392 4,096,183 399,478 557,259 159,460 165,056 164,313 72,302
Assets zero or not reported ........... ....... 30 256 - 86,374 20,541 25,381 2,304 2,299 346 14,997
$1 under $1,000,000 ........................ 49 508 144,093 232,455 -1,115 29,091 7,903 8,094 7,919 1,556
$1,000,000 under $10,000,000 ................ 45 350 1,246,974 1,024,315 98,769 129,528 40,335 40,100 39,809 5,966
$10,000,000 under $100,000,000 .............. 38 136 3,592,456 2,504,208 212,381 304.356 96,843 102.489 46,239 33.238
$100,000,000 or more ....................... 5 5 1,220,870 248,930 68,902 68,902 12,075 12,075 70,000 16,544

Business services ........................ 22 625 1,882,986 1,431,781 152,352 173,463 64,646 63,057 33,553 10,307
Assets zero or not reported ................. 13 119 - 5,947 572 716 270 267 346 -

$1 under $1,000,000 ...................... 18 255 82,579 103,102 4,535 11,201 2,583 2,516 1,605 1.261
$1,000,000 under $10,000,000 .............. 15 205 713,185 564,442 51,617 61,490 22,564 21,225 20,290 2,439
$10,000,000 under $100,000,000 ............ 16 46 1,087,223 758,290 95,628 100,056 39,229 39,048 11,313 6,607
$100,000,000 or more ..................... - I - I - I - I - I - I - I - I - I

* Data deleted to avoid disclosure of information for specific corporations.
Note: Detail may not add to total because of rounding.
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Table 2.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings,, Taxes, Distributions and Subpart F Inco-mej by Selected Industries of U.S. Corporation. and Controlled
Foreign Corporation
[Money amounts are in thousands of dollars)

Controlled Foreign Corporations

Number Foreign corporations with
Selected industry of U.S. corporation of U.S. Current current earnings and profitsfit

ing the return and selected industry corporation Number of T t l B i earnings ( + ) before taxes Foreign Actu
Ia

-d F'
nt

of Co rolled Foreign Corporation returns foreign o a
assets

us ness
receipts and profits Current ' income taxes !stributto a

in current
Subpart

incomeco rporations
(
less deficit) earnings Foreign (net) yearbefore taxes and profits income

before taxes taxes (net)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries (U.S. parent) . ... . . . . . . . li,iw 27,008 595,406,489 624,529,988 48,591,785 57,469,606 19,888,594 19,663,431 17,429,494 4,420,024

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing .......... 46 161 978,638 1,006,480 38,633 88,809 31,682 33,787 19,072 -
Mining ................................ 123 821 25,901,284 19,534,830 6,564,057 7,263,299 4,016,773 4,021,775 2,088,531 151,361
Construction ....... .............. 51 396 4,778,866 5,840,113 431,745 561,290 164,504 165,775 171,063 14,108
Manufacturing . . ~ ....................... 571 7,259 219,484,327 341,427,774 23,123,025 27,510,932 9,923,041 9,686,985 7,396,511 845,682
Transportation and public utilities ........... 156 626 16,223,121 10,011,858 641,795 1,330,717 232,909 226,388 537,151 158,4125
Wholesale and retail trade ................. 467 4,646 74,983,155 199,002,412 9,143,205 10,579,211 3.971,057 3,977,831 14,430,170 682,542
Finance, insurance and real estate . . ..... . 671 3,915 228,186,477 34,113,467 6,917,561 8,143,221 1,116,328 1,100,551 2,379,836 2.391,587
Services ................... ...... 399 2,571 19,436,78V. 12,937,029 1,658,857, 1,900,428 414,495 432,473 395,550 175,611
Nature of business not allocable ...... ..... 133 341 758,852 656,025 72,907 91,700 17,805 17,866 11,610 709
Inactive ....... .......... .......... 671 6,272 4,674,988 - - - - - -

Mining (U.S. parent) .................. 46 602 9,885,843 5,930,863 1,494,624 1,697,589 956,810 953,598 630,151 135,543

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ..............
Mining . . ~ .... ............ .............. 32 213 5,019,834 4,741,426 1,312,456 1,427,143 905,800 602,551 514,474 65,840
Construction ........... ......... 3 4i 726,467' 142,477 43,704 80,326 30,369 31,563 7,584
Manufacturing ............................. 13 33 290,937 306,793 11,761 32,934 8,934 8.526 19,041 729
Transportation and public utilities . ............. 10 22 201,502 121,237, 20,974 26,203 303 -994 45 1,048
Wholesale and retail trade . . ~ ................. 6 16 141,179 218,327 6,962 7,654 1,106 006 11,152 2.637
Finance, insurance and real estate . .......... 25 58 2,152,116 204.659 73,416 78,552 5,421 5,5~1' 76,456 43.846
Services .................................. 9 55 588,416 187,215 25,140 43,836 4,877 5,285 1,399 21,442
Nature of business not allocable . ..........
Inactive ......................... ...... 32 159 750 809,

Oil and gas extraction (U.S., parent) . ....... ...... 33 512 8,517,348 5,686,333 1,423,295 1,619,670 935,442 933,527 609,711 13050

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing . .... .......
Mining .................... ........... 24 190 4,654,419 4,613,684 1,279,699 1,391,379 886,673 863,424 496,804 65,668
Construction .... .........

- -Manufacturing . .......... ...... ......... 10 30 280,808 289,196 9,901 31,066 8,152 7,744 18,971 729
Transportation and public utilities ... 5 8 111,935 46,988 -311 1,847 303 303 - 964
Wholesale and retail trade ..... ......... 5 15 133,964 217,668 6,290 6,981 1,106 1,106 11,152 2,068
Finance, insurance and real estate . ............ 17 44 1,972,296 181,352 58,596 63,304 3,962 4,103 73,801. 39,878
Services ....... ............ 8 54 587,614, 186,240 25,130 43,826 4,877 5,285 1,30 21,~42
Nature of business not allocable ........ ......

.

Inactive . .......... I ......... 21 126 35,381

Construction (U.S. parent) ............. 19 384 3,826,697 2,917,905 416,794 461,479 122,388 121,488- 194,572 44,664

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining ........ ..................... .... 5 54 784,681 259,945 109,694, 128,317 24,346 ~23,214 46,668 11,959
Construction ........... ............ ...... 14 95 919,228 1,311,029 113,364 128,958 25,073 25,104 49,439 ~.770
Manufacturing . ............ ........... 4 26 363,845. 553,183 29,527 31,579 11,535 11,579 19,219 -
Transportation and public utilities . ..............
Wholesale and retail trade ....... . . ........
Finance, insurance and real estate .......... 8 2; 958,824 115,307 37,750 44,036 5,320 5,387 20,350 21.970
Services ...... ....... .............. 8 49 439,054 230,400 100,873 101,693 40,481 40,582 50,091 9,965
Nature of business not allocable .............
Inactive ... .................... .... 12 110 36,915

Manufacturing (U.S. parent) ............ 581 18,805 390,581,396 500,334,516 40,379,971~ 47,969,980 17,109,507 16,839,916 14,904,646 3,374,696

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ........... 32 ill 635,223 616,541 32,594 62,070 22,428 14,002 -
Mining .................................... 64 448 17,279,446 12,222,001 4,937,904 5,456,110 3,027,421 3,034,513 1,478,575 33,418
Construction ......... ................ 28 198 2,795,010 4,040,002 279,970 340,439 106,438 106,3151 113,987 13,338
Manufacturing ................... 496 6,686 210,65,491 327,901,939 22,592,038, 26,749,926 9,691,368 9.453,536 .7,169,747 838,372
Transportation and public utilities .... ....... 72 260 9,347:807 4,962,562 164,113 779,909 80,797 72,545 ~ 485,642 1 25,081
Wholesale and retail trade . ~ . ~ . ~ ............. 344 3,767 56,265,47E~ 129,396,250 7,684,709 8,931.367 3.6 04,990 3,593,148 3,932,747 612,042
Finance, insurance and real estate .............. 339 1,826 81,658,613 13,202,523 3,656,892 4,468,976 394,693 368,552 1,470,747 1,664,213
Services ......... .................... ... 230 1,223 9,827,041 7,803,206 982,706 1,116,275 178,070 184,862 236,810 , 87,522
Nature of business not allocable . ............ 91 255 408,844 189,493 49,04~ 64,908 3,300 3.363 2,389 709
Inactive ... ......................... 388 1 4,031 1,728,447 - - -

Footnotes at end of table.
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Table 2.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industries of U.S. Corporation and Controlled
Foreign Corporation-Continued
(Money amounts are in thousands of dollars]

Controlle d Foreign Corporations

Number Foreign corporations with

S [acted industry of U.S. corporation
0

of U.S. current current earnings and profits
+ I before taxes Actual

filing the return and selected industry corporation Number of ear ings Foreign tiibdi t S b t Fof
Controlled Foreign Corporation returns foreig~ Total

assets
Business
receipts and profits Current income taxes

u onss r
in current

u par
income

corporations (less deficit) earnings Foreign (net) yearbefore taxes and fits
pro

income

before taxes taxes (not)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Manufacturing-Continued

Food and kindred products (U.S. parent) .......... 43 1,831 22,565,728 31,414,654 2,714.895 3,050,716 791,131 776,935 960,637 270,378

industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing . ........... 9 54 298,194 289,924 -8,293 15,462 5,147 5,195 1,967
Mining ................ ...... .....
Construction ............ ... .. ....

;Manufacturing .............. .. ...... 38 673 14,607,295 25,572,986 1,918,394 2,129,938 688,523 685.48 600,486 76,653
Transportation and public utilities ......... 10 23 171,440 165,689 15,490 17,743 1,995 1,990 7,532 3,781
Wholesale and retail trade .............. 28 288 1,871,291 4,248,725 188,932 223,263 70,252 68,212 47,049 29,206
Finance, insurance and real estate .............. 33 175 4,811.333 757,287 366,278 426,341 21,150 11,054 257,043 145,720
Services ................. 20 103 392,905 364,688 205,032 207,821 3,680 4,593 46,501 15,019
Nature of business not allocable ...............
Inactive ..... ......... .... . . . ... 31 465 340,738 - - - - -

Chemicals and allied products (U.S. parent) ........ 72 3,940 58,528,756 60,877,842 6,539,859 7,382,393 2,473,937 2,453,161 2,100,613 813,540

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ......... ..... 6 27 100,488 76,367 15,949 18,477 9,209 9,752 4,014 -

Mining ......................... .. 8 53 2,559,384 1,777,493 1,170,623 1,202,367 737,557 737,731 509,229 3,748
Construction ........... .... .. ....

; *Manufacturing ............... .. - - - 68 1,63; 37,611,80; 45,133,605 4,211,95 4,733,368 1.449,549 1,442,198 1,254,218 276,979

Transportation and public utilities ............... 8 27 975,860 629,112 -99,953 9,358 -2,951 -13,638 8,031 550

Wholesale and retail trade ............. - - 56 770 5,464,570 11,301,447 523,864 628,783 206,822 203,322 119,558 130,406

Finance, insurance and real estate .......... ... 53 353 10,815,699 1,495,504 678,039 734,691 59,262 60,777 191,633 394,348

Services ............................ . 36 161 594,210 153,519 30,429 44,633 10,598 9,712 13,928 7,510
Nature of business not allocable ...............
Inactive ................ . . . 60 863 249,888 - - - - -

Petroleum (including integrated) and coal products
(U.S. parent) ....... .. .... .. ..... 35 1,932 99,994,391 173,001,490 12,612,098 15.588,956 6,708,937 6,507,866 6,134,363 707,290

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ........... . .. 3 4 17,717 3,281 -581 939 145 163 30 -

Mining ...................... ... .... .. 22 271 12,578,869 9,697,332 3,784,806 4,201,311 2,272,745 2,276,963 956,948 25,851
Construction ........... ... . .. .... .. 4 13 435,657 1,083,196 26,913 27,142 9,012 9,012 22,134 7,763
Manufacturing ............ - - - - - .... . 20 326 32,613,502 76,818,658 2,634.506 3,708,924 1,569,086 1,363,453 1,026,901 93,578
Transportation and public utilities ............... 17 112 6,723,851 2,927,767 130,029 603,786 58,697 60,229 442,906 60,168
Wholesale and retail trade ........... ....... 29 .475 26,465,364 79,961,314 5,439,453 6,051,965 2,742,609 2,740,439 3,370,711 217,341
Finance, insurance and real estate ..... ...... 27 204 19,875,856 2,271,174 586,917 981,180 54,598 55.083 313,659 301,720
Services ................ ... .. .. ....... 17 72 866,403 227,087 10,648 13,589 2,031 2,512 1,074 861
Nature of business not allocable ............... 12 24 24,716 11,679 -592 119 14 12 - 10
Inactive ..................... .. - - 27 431 392,457 - - - - -

Primary metal industries (U.S. parent) ............. 40 1,033 14,034,236 10,486,406 332,153 771,022 168,394 134,945 193,123 126,111

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ...... ..
;Mining . ........................ .. .. . 12 48 1,100,155 332,467 -9,149 13,133 2,717 1,77 7,300

- -
Construction ... .. . ... ............ ...

; -Manufacturing ........................ . .. 34 330 6,609,77; 7,454,065 193,25 466,904 137,711 106,306 115,621 500

Transportation and public utilities ......... ..... 10 20 316,365 218,534 9,080 26,149 2,207 2,316 2,191 39,440

Wholesale and retail trade .................... 18 114 725,969 1,199,414 29,663 47,303 12.004 13,766 40,590 10,398

Finance, insurance and real estate ........... .. 29 164 4,597,138 934.333 103,061 196,750 11,853 8,562 26,730 75,554

Services .............. ....... . ..... .. 11 55 520,519 315,050 6,691 18,502 1,190 1,506 691 211

Nature of business not allocable .......... . .. 6 22 63,286 30.459 1,350 2,256 712 712 - 8

Inactive .................... .. ..... . .. 23 274 93,477 - - - - -

Machinery, except electrical (U.S. parent) .......... 68 1,950 51,882,026 50,103,336 7,430,539 7,989,513 3,045,754 3,020,664 1,883,219 481,385

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining ................................... 5 42 333,092 313,087 748 19,665 8,325 8,260 4,509 50

Construction ............................... 4 8 82,492 64.204 23.039 23,059 1,995 1,995 1,451 3,272

Manufacturing ............................ 61 702 33,636.239 36,833,682 6,165,443 6,445,916 2,773,899 2,764,014 1,559,862 172,912

Transportation and public utilities ...............
Wholesale and retail trade .................... 43 469 8,250,227 9,845,001 490,672 683,638 160,496 ;50,929 66,328 100,568

Finance, insurance and real estate ............ . 43 168 7,143,442 1,207,273 500,854 519,993 76,074 72,784 227,389 183,852

Services .......... ... .... .......... ... 32 156 2,288,405 1,795.401 250.437 296,950 24,915 22,628 23,679 20,709

Nature of business not allocable ...............
Inactive ................................... 1 45 1 390 1 107.628 1

Footnotes at end of table.
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-
Table 2.-U.S. Corporation Returns with Total Assets of $25O.Million or More: Controlled Foreign Corporation Total Assets,-
Receipts, Earnings, Taxes, Distributions and.SubpArt F.Incdme, b .'Selected -Indus' P_Y, tries of U..S..Cor oration and Controlled,
Foreign Corporation-Continued
[Money amounts are in thousands of dollars]

Controlled Foreign Corporations

Number Foreign corporations with
Selected industry of U.S. corporation of U.S. Current current earnings and profits .

'filing the return and selected Industry corporation Number of. - T t l iB earnings before taxes Foreign Actual
dii '~~of Controlled Foreign Corporation

ms
retu 'foreign o a

assets
us ness

receipts and profits Current'' income taxes trjbufions
:'In current

Subpart F
Incomecorporations Pass deficit) earnings Foreign (not) yearbefore taxes and profits income

before taxes
taxes (net)

(2) (3) (4) (5) (6)" (7) (8) (9) (10)

Manufacturing-Continued
Electrical and electronic equipment (U.S+ parent) .... 70 2,270 37.641.993 39,205,015 2,701.272 3,255.924 733,755 721,578 a38,293 -223,498

Industry of Controlled
Foreign Corporation

Agriculture. forestry and fishing ................
Mining ................................... 4 17 303,224 30,498 -5,363 11,160 3,323 6,503 205 3,007,
Construction ............................... 4 22 1,024,842 636,785 10,435 38,165 7,273 7,418 15,145 231
Manufacturing ............................. 55 786 18,896,896 28.301.544 1,658,208 2,021,208 514,847 503,048 540,274 51,8V
Transportation and public utilities ............... 4 ~7 747,080- 740,031 78,907 80,275 17,655 17.655 22,245 5,904
Wholesale and retail trade ..................... 45 459 3,065,908 5,188,376 3011,292 361,192 111,577 111.256 53,634 13,98i
Finance: insuranc~ and real estate .............. 29 270 11,565,042 2,088.276 502,378 565,542 35,924 33,151 178.948 137.405
Services .......................... ....... 22 222 1,585,688 2,117,793' 165,952 177,011 42,945 42,330 26,129 10,537
Nature of business not allocable .........
Inactive ........................... ........ !44 428 325,924

Motor vehicles and equipment (U.S. parent) ........ 20 925 47,132,506 70,477,798 2,430,468 3,550,208 1,223,562 1,252,124 993,079 269,493

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining .... ..............................

Construction ...............................

Manufacturing .............................. 19 247. 29.606.718 61,223,157 1,868,236 2,847,322 1,100,282 1,134,063 882,288 20,883
Transportation and public utilities ....... ....... 3 14 72,640 25,757 -540 1,105 273 1,101

. .

Wholesale~ and retail trade .................... 10 313 2,437,901,, 6,066,~26 118.139 173,080 44,298 45,852 ~35,304 27,415
Finance, insurance and real estate ......... : .... 13 137 14,511,017 3,007,094 406.362 488,108 74,103 166,219 71,538 216.891
Services ....... .......................... 10 38 424,247 148,287 35.859 38,181 3,818 4,101 3,949 3.656

-Nature of business-not allocable ............... -
Inactive ............... ................... 15 170 45,419

Instruments and related products (U.S. parent) .... 23 807 11,513,591 15,490,503 1,270,096 1,437,020 466,927 476,545 344,585- 155.856

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining ..............................
Construction ....... ........................

Manufacturing .............................. 21 321 6,803,466 9,254,067 977,049 1,056,061 343,651 342,134, 263,613 81 443.
Transportation and public utilities ....... .......
Wholesale and retail trade ....................I 15 253 3,831,795 5,728,459 240,216 314.392 110,999 + 113,063 66,564 54,931
Finance, insurance and real estate .............. .15 33 550,832 69,912 42,435 44,474 1,401 11,201 12,350 ~19,471
Services ......................... 7 38 170,694 298,073 1,278 10,731 5.127 4.376 1,048 16
Nature of business not alloc.able : ..............
Inactive .......... ..................... 19 127 24,185

Transportation and,public utilities
(U S ar nt . 8 6 i. . p e ) .................... .... fell; 11,50 25,021, 1 114,11153,603 1,299,298 1,572,i!65 3S7,612 360,756 297,736 334,528

Industry at Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining ............ ............... 63 2,337,056 Z199,681 219,499 245508 53,450 55,995 48,875 39,797
Construction .................. ........

:
3 52 309,069 331 ~942 1,422 8:254 2.617 2,709 53

Manufacturing ............... .............. 19 249 3,417,558 4,123,061 220,193 293,695 86,964 85.996 66,037 5,11,~
Transportation and public utilities ............... 46 230 5,605,599 4.495,787 396,215 435,948 130,387 133.217 50,8

1
43 9,421

Wholesale and retail trade ... ................ 13 146 792,255 994,733 12,308 61,618 13,638, 12,326 22.718 2,85~
Finance insurance and real estate .............. 6~ 199 10,835.990 1,278569 376,172 429,626 46,296 46.496 92.180 276.303
Service~ .................................. 35 162 1,398,574 728:479, 79,576 '97,440

,1
24,216. 23,968

.
16,337 1.041

Nature of business not allocable ...............
Inactive ............ ....................... 54 379 278,115

Wholesale and retail trade (U.S. parent) i1f; 1,404 32,358,191, 72,992,450 1 ~8311,9ilr 2,120,430 487,710 sill,299 -559,330 - 2.15,61

Industry of Controlled
Foreign Corporation

.

Agriculture, forestry and fishing ................ 4 11 55,647 249,110 -4.837 233 474 108 -
Mining .................................... 4 16 210,977 90,395 -5,660 3,313 4,571 4,091 347
Construction ...............................
Manufacturing . . . : ......................... 20 76 2,117,538 4,244.541 141,488 167,938 61.356 63,050 24,231 1,468
Transportation and public utilities ............... 13 34 165,832 13.616 -7,610 12.676 654 616 161 1,354
Wholesale and retail trade .................... 76 585 17,104,187 66,413,414 1,362,059 1,482,147 324,146 346,212 376,123 65,008
Finance, insurance and real estate .............. 53 186 12,033,030 .1,583,399 313,850 411.036 87,133 87,883 154,155 145.662
Services ................................... 26 124 507,065 393,145 32,768 42.905 9,887 15,011 4,554 1,193
Nature of business not allocable ........... ....
Inactive ................................... 1 65 358 150,649 1

Footnotes at end of table.
I
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Table 2.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industries of U.S. Corporation and Controlled
Foreign Corporation-Continued
[Money amounts are in thousands of dollars]

Controlled Foreign Corporations

Numbe Foreign corporations with

Selected industry of U.S. corporation Of U.S. Current current earnings and profits

filing the return and selected industry corporation Number of T earnings + ) before taxes Foreign Actual
di i Fof Controlled Foreign Corporation returns foreign otal

assets
Business
receipts and profits Current income taxes str butions

in current
Subpart
incomecorporations (less deficit) earnings Foreign (net) yearbefore taxes and profits income

before taxes taxes (net)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Finance, Insurance and real estate
(U.S. parent) ....................... 169 2,934 126,591,844 23,001,761 2,730,451 3,030,724 675,064 682,550 660,896 242,087

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining ...................................
Construction . . ~ ............................ - - - - - - - - -
Manufacturing ........... ................. 13 104 1,940,558 3,301,29 189,477 204,484 52,381 50,738 86,353 (1)
Transportation and public utilities ............... 7 18 280,382 93,133 23,183 23,832 1,020 932 - 20,820
Wholesale and retail trade .................... 17 86 396,148 1,278,719 29,803 39,370 11,578 8,250 14,096 -
Finance, insurance and real estate .............. 143 1,553 118,814,266 17,513,831 2,385,410 2,630,649 571,102 581,428 540,812 206,688
Services ......................... . . 44 254 3,297,343 764,696 113,158 128,553 38,239 40,233 19,613 14,579
Nature of business not allocable ........... ... 10 18 25,821 25,462 -523 597 269 268 21 -
Inactive ................................ . . 77 872 1,581,626 - - - - - - -

Banking (U.S. parent) ................ .... 59 1,066 86,236,101 10,870,837 1,510,715 1,605,013 395,072 396,038 335,258 122,483

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ... .......
Mining .......................... ........ -
Construction .................. ......... -
Manufacturing .........................
Transportation and public utilities .......... 3 8 10,803 15 -169 403 185 98 -
Wholesale and retail trade . . ~ ......

- - * * *Finance, insurance and real estate .............. 54 63; 83,490,053 10,795,206 1,480,689 1,570,536 385,338 385,365 334.633 116,614
Services ............................. .... 23 107 1,436,249 61,996 28,642 31,277 8,997 10,043 625 5,869
Nature of business not allocable ...............
Inactive ............... ............ 28 298 1,214,232 - - - - - - -

Insurance (U.S. parent) ...... ................. 43 508 12,794,273 4,220,417 389,670 446,435 65,898 66,692 78,604 52,359

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ................
Mining ..... .............................
Construction . ............ .................
Manufacturing ............................. 3 37 467,618 567,886 45,841 53,070 19,002 18,851 29,552
Transportation and public utilities . ..............
Wholesale and retail trade .................... 4 16 36,627 67,668 3,254 3,997 1,701 1,701 1,047 -
Finance, insurance and real estate .............. 36 293 12,181,432 3,456,765 337,611 377,619 42,799 43,750 41,604 52,359
Services . . ~ ~ ........... ............... 9 44 67,312 102,348 3,519 11,149 2,123 2,123 6,401 -
Nature of business not allocable ............... 3 8 15,81, 25,401 -496 582 266 260 -
Inactive ................ .................. 18 106 24,763 - - - - - -

Services (U.S. parent) ................. 62 1,255 6 204,392 4,096,183 399,478 557,259 159,460 165,056 164,313 72,302

Industry of Controlled
Foreign Corporation

Agriculture, forestry and fishing ........ - - - - - - - - - -
Mining . . ~ ................................
Construction . ..............................
Manufacturing .............. ............ 5 49 316,232 451,253 -71,926 15,638 4,518 7,652 3,696 -
Transportation and public utilities ............... 6 51 488,333 306,119 44,924 46,958 18,187 18,025 460 700
Wholesale and retail trade .................... 8 30 195,020 284,902 38,053 45,010 11,276 11,180 72,975 -
Finance, insurance and real estate .............. 34 61 1,708,273 210,716 70,087 76,116 6,329 5,210 20,435 31,733
Services ............

.
46 702 3,307,075 2,829,539 323,648 368,738 118,441 122,248 66,746 39,869

Nature of business not allocable ............... 7 13 . 399 - 325 404 - - - -
Inactive ......... ......................... 1 39 1 339 1 144,89 1 - I - I

-
I

-
I

-
I

-
I

-

I Less than $500.
* Data deleted to avoid disclosure of information for specific corporations.
Note: Detail may not add to total because of rounding and because agriculture, forestry and fishing is not shown for U.S. parent corporations,
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Table 3.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign, Corporation Total Assetsj
Receipts-, Earnings, Taxes, Distributions, Subpart Pindorne'and Selected Transactions, bi ale6ied.ind'ustry,ofControlled,
Foreign Corporation
[Money amounts are in thousands of dollars)

Controlled Foreign Corporations

Number Selected

Selected industry of ofU S Number Current Foreign Actual receipts by
. foreignControlled Foreign Corporation . .

oorporatio
n

Of Total Business earntrip
and prolits income distributions

In Subpart F corpol
returns foreign

corporations
assets receipts Pass defich) taxes

(I-) current income rations from:
before taxes year All related' .

persons

(1) (2) (3). (4) (6) (7) (9)
All Industries, total ................ 11,1103. 27,00i' 565,406,489 624,529,988' '48,5911,785 .19,663,431 117,4~9,494 4,420,024 83,528,175

Agriculture, forestry and fishing .............. 46 161 978,638 1,006,480 38,633 33,787 19,072 67,846
Mining .................. I............. ..... 123 821 25,

1
901,284 19,534,830 8,564,057 4,021,775 2,088,531 1511,361 2,407,935

Oil and ga~ ext~action ...................... 90 602 .21,603,663, 6,438.111 .3,928,638 1,902,075.- 150,624 2,21 0,W9
Construction .............................. 51 396 4,778,811,111 5,80,113 431,745 .165,775 171;063 14,108 499,875
Manufacturing : ........... ................ S71 7,259 219,484,327 341,427,774 -.23,123,025 .9,686,985 7,3g6,51 1 111,115,6111112 46,928,489

Food and kindred products ................... 68 650 16.138,241 29.134,928 2.063.139 - 738,296 653,107 72,399 732,391
Chemicals and allied products ................. 128 1,698 39,610.381 47,627,012 4,385,608 1,546,204 1,276,286 335,335 2,927,515
Petroleum (including integrated) and coal products . .24 '125 31,595,7~3

'
76,285,946

.
2,440,693 1,274.757 962,208 60.719 6,976,008

Fabricated metal products : ................... -122 581, l 78,9616, 8,082,133 -625.777 270,682 338,710 25.534 . 308,853
Machinery, except electrical . ~ . . z................. 131 782, 29,499,003 32,196,493, 5,546,221 2,575,740 1,504,647 106,379, -4,366.548
Electrical and electronic equipment .............. 127 §34 24,238,530 34,057.306 2,291,562 686,518- 555,1132 69,518 '6,516,443
Motor vehicles and equipment ......... 39 249 29,756,928 61.429.201 1,737,388- 1,059,071 878,329 20,489 .18,954,001

Transportaltion arid public utilities ............... 156 626 16,223,121 10,011,858 641,795- 226,M8 537,ISI 158,425 1,880,031
Water transportation . . ........................ 75 261,, 6.9 59.562

1
3;021,868 -65,842 17,905 334.7-16 147,880 1,493,333

Wholesale and retail trade .................... 467 4,646 74.i83,155 119111,002,4112 9,1143,205 3,977,831 4,436,176 6i1215412 18,363,614
-Wholesale trade ........................ 410 3.750, 62,607;143 176,186,770 8.320.183 3,715,665 4,247,344 - 636,362 17,942,644

Finance, Insurance and real estate ...... ...... . 671 3,915 228,186,477 34,113,467 6,917,561 1,100,551 2,379,836 2'391,581F 10,931,629
'Banking ... %;.

- ....... .... .......
...... . 68 -322 66.304,143 8,068,427 2CKS,329 2~4,415 2021 59~ 1,181 654

Credit agencies other than banks ............. 185 710 59,364;705 8,907,948 1,720,824 360,358 371,598 860,046 2,874,767
Insurance .................................. 1 M 531 23,623,480 6,049,618 1,059.011 304,532 329,057 1.364,624
Holding and other investment companies, except . .

-bank holding companies--~-.-. . ~-~ ............ --402- -1,291-7 -61-
,
087,674- -7--8.2041989_ -2.787 916- -309 936- ---1-370,437- __1,072_,G09 4:846,629-

Services .................................. 399' .2,571 19,436,781 12,937,029 - 1,658,857 432,473 395,550 175,611 2,369,132
Business services ........................ 270 6,944,018 5,196,663 743,787 -204,742 161,286 j61,584, 1,498,767

Nature of business not allocable ............... 133 341 756,852 61141,025 72,907
-

17,866 11,610 706 79,626
Inactive .................................. 1 671 1 6,272' 1 4,674,998

Controlled Foreign Corporations-Contin6ed

Selected
Selected receipts by foreign corporations from-Continued payments,

by foreign

'Selected industry of
Corporations to:

Controlled Foreign Corporation U.S. corporation filing return Any foreign corporation controlled by
and its domestic.subsidiaries U.S. corporation filing return

Sales of Compensation Interest, Sales of Compensation Interest,
All

related
Total st.ock received for rents, Total stock received for rents, perso s

in certain
'

and royalties in certain and royalties .
trade services received trade services received

(12) (13) (14) (15) (16) .(17) (18)

All Industries, total ....................... 68,589,582 54,859,629 4,W8,307 7,207,392 14,648,044 873,549 3','718,226 3,734,962 112,600,816

Agriculture, forestry and fishing .............. U,050 57,319 4,531 5,796 - 963 3,796 74,764

Mining ................................... 1,807,587 1,699,925

'

38,696 60,585 599,010 42,287 249,179 3,367,636
Oil and gas dxtracti6n ........................ 1,6,13,619 1,538,824 38,637 48,172 565,544 41,643 240,863 3,075,328

Construction ............................... 270,356 106,679 143,459 14,907 220,256 159,412 16,691 727,907

Manufacturing ............................. 41,7i2,135 38,408,8" 2,312,009 59.3,054 5,018,BS9 591,252 1,641,730 1,070,006 66,109,030
Food and kindred products, ................. ~ 502,'265 447,446 14,630 6,236 230, 126 21,479 . V.637 83.217 1,742,708
Chemicals and allied products ............... 1,955.638 113,574 202,580 '967,476 281;503 226,337 218,868

,
7,427,508

Petroleum (including integrated) and coal
products .............................. 7,605,285 7,459,569 77,339 '66.381 1,347.249 6,741 187,818. 233,747 14,016,938

Fabricated metal products .................. 160,261 136,165 4,443 9,137 146,742 12,446 33,141 70,746 9b2,914
Machinery, except 6lectiical .............. i. . 3,842,365 2,786,077 909,681 41,614 520,125 5,513 408,093 46,523 9,039,184
Electrical and electronic equipment ........... 5,880,D47 5.222,107 572,113 48,684 596,374 163,395 136,050 183,113 7,057,579
Motor vehicles and equipment I............... 18,144,222 17,570,658 292,440 128.822 809,436 96,137 515,131 135,53:5 18,760,225

Transportation and public utilities .............. .1,292,696 393,718 411,812- 425,900 587,304 20,830 121,444 153,944 11,67,084
Water transportall. on .... ..................... 988,210 328,369 326,552 330,352 505,092 19,533 0,159 139.593 1,192.496

Wholesale and retail trade ................ .... 14,680,981 13,924,289 ~334,975 140,832 3,665,761 252,074 960,403 514,970 29,854,152
Wholesale trade ..... ........................ 14,400,876 .13J08.695 324.649 134,317 3,5.26,722 .251.979 948,493 425,289 28,424,067

Finance, Insurance and real estate ........... 7,256,595 53,258 153,119 5,756,321 3,525,626 9,392 234,002 1,635,029 8,279,917
Banking ..................................... 847,444 11,503 23,527 754,081 327,193 100 8,515 264.369 1 879.587
Credit agencies other than banks .............. 21126,639 910 8,316 2,074,841 711,142 95,429 476,156 2:377,659
Insurance .... ....................... .886.977 118 5,528 10,318 473,821 19,416 63,111 586,445
Holding and other investment companies, except

bank holding companies ................... 2,977.006 35,501 43,053 2.641,751 1,769,166 9,292 -54,583 615.153 3,003,269

3ervice .................................... 1,415,479 195,507 808,766 225,215 940,515 630,923 181,319 2,471,087
Business services ........................... 921;156 160,293 590,200 53,670 573.703 1 386.836 61,134 916,528

4sture of business not allocable .......... 111,70 10,069 1,000 578 67,923 27,0.5.4 10,028 39,240

nactive ................................... I -

Footnote at end of table.
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Table 3.-U.S. Corporation Returns with Total Assets of $250 Million or More: Controlled Foreign Corporation Total Assets,
Receipts, Earnings, Taxes, Distributions, Subpart F Income and Selected Transactions, by Selected Industry of Controlled
Foreign Corporation-Continued
[Money amounts are in thousands of dollars]

Selected industry of
Controlled Foreign Corporation

All Industries, total ......................

Agriculture, forestry and fishing ..............

Mining ...................................
Oil and gas extraction .......................

Construction ..............................

Manufacturing ...........................
Food and kindred products .................
Chemicals and allied products ...............
Petroleum (including integrated) and coal

products ..............................
Fabricated metal products ..................
Machinery, except electrical ..................
Electrical and electronic equipment ...........
Motor vehicles and equipment ...............

Transportation and public utilities .............
Water transportation .........................

Wholesale and retail trade ...................
Wholesale trade ............................

Finance, Insurance and real estate ............
Banking ..................................
Credit agencies other than banks ..............
Insurance .................................
Holding and other investment companies, except
bank holding companies ...................

Services ..................................
Business services ...........................

Nature of business not allocable ..............

Inactive ..................................

Total

(19)
96,424,708

61,388

2,041,998
1,809,758

520,703

58,814,552
1,256,221
6,086,268

12,058.965
839.809

8.179.417
6.634,434

17,247,385

929,211
765,875

27,001,490
25,724,360

5,189,417
1,553,610
1,025,149

308,830

2,064,520

1,843,926
W6,552

22,024

Controlled Foreign Corporations-Continued

Selected payments by foreign corporations to-Continued

U.S. corporation filing return
and its domestic subsidiaries

Purchase
of stock S
in trade

(20)

71,095,809

41,493

566,837
514,292

312,704

45,934,962
557,385

4,007,850

11,499,677
444,928

4.462,781
5,217,806

15,426,963

68,465
1,015

23,213,838
22,255,197

387,609
15.790

667
7.042

345.010

563,273
369,489

16,629

Compensation
paid for
certain

services

(21)

4,137,396

1,149

150,860
145,350

92,013

2,496,662
75,664

307,361

106,071
30,671

380,950
576,122
775,876

377,074
339,988

304,317
281,100

252,384
28,258

168,969
16,171

11,223

461,437
67,768

1,501

Dividends
paid:

First 60 daysOf
accounting

period

(22)

1,512,881

659

59,496
50,046

8,752

1,039,757
48.235

222,442

95,069
127,676
294,372
37,617
43,506

6,420
5,396

178,724
174,910

175,049
23,115
18,656
38,307

93,007

42,017
13.080

Dividends
paid-

Remainder of
accounting

period

(23)

10,270,943
8,854

1,005,969
860,349

87,308

4,404,269
393,598
679,450

286,835
147,306
985.577
377,161
756,066

363,168
326,361

2,738,661
2,596,048

1,397,756
167,425
96,220

193.960

902,459

264,341
96,838

617

Total

(24)

14,966,599

13,376

1,320,354
1.262.552

190,865
6,341,687

483,163
1,338,071

1,006,499
123,429
847,472
420,238

1,512,841

645,297
417,393

2,757,920
2,605,870

3,054,488
291,818

1,352,511
277,004

937,506

625,397
308,959
17,216

Any foreign corporation controlled by
U.S. corporation filing return

Purchases
of stock
in trade

(25)

757,373

483,543
53,444

195,737

50,508
8,248
4.821

17.079
131,956

7,313

264,529
263,060

1,411

1.411

577
(1)

Compensatiton
paid for
certain
services

(26)

4,013,396

556

58,407
55,941

96,409

2,413,631
66,389

371,413

259,681
11,617

501,040
146,868
926,825

123,831
58.626

408,488
394,483

576,299
5,647

470,059
28.438

29.327

333,427
207,347

2,347

Dividends
paid:

First 60 days
of acco ming

IrZ

(27)

275,864

185

1,130
1,130

6,912

1166,344
45,983
29,491

3,784
11,794
7,777

35,562
1,874

286
133

30,854
28,091

60,200
2,115

24,105
10,654

14,479

10,954
10,326

Dividends
paid:

remainder of
accounting

period

(28)

4,927,884

8,947

985,459
974,271

60,396

1,534,043
146,964
305,891

457,986
48.186

208,235
97,669
69,281

109,148
2,674

1,446,131
1,419,239

720,285
29,717

229,373
54,754

350.757

52,492
38,836

10,984

(1) Less than $500.
Note: Detail may not add to total because of rounding.
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Table 4-Foreign Corporations Controlled by U.S. Corporations with Total Assets of $250 Million or.More:'T6tal Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry and'Percentage.of'Dke6t or Indirect
Ownership by U.S. Corporation. . . .

. . I .' . . .. .
I

. . I . -_.- _-.
I
`

[Money amounts are in thousands of dollars)

Foreign corporations orith

Selected industry of U.S. corporation
filin the return and ercent of Number of

Current
awnin s

current earnings and profits
I.) before twes. Actual

g p
Controlled Foreign Corporation foreign Total Businew

g
and profits

Foreign income distribution
3

Subpart F

~ned directly or indirectly by wrporations assets receipts
(loss deficit)

Current
-

Foreign
taxes (net) - in current income

U.S.
corporation filing the return before taxes earnings

and profits
income

year

before tuft twos (not)

(1) (2) (3) (4) (5) (6) (7) (8) (9)_

All Industries, total ...................... 27,008 595,406 489 624,629,988 48,591,iSS 57,469,606 19,888,594 19,663,431 17,429,494 4,420,024
100 percent ....... ............... .... 21~971 468,103.734 481,906,031 38,357,917 45,887,016 15,770,195 15,621,911 13,701,465 4.258,906

.95 under 100 percent .................... 1.121 31.750.910 31.350.054 2,007,159 2,370,801 971,546 952,203 465,259 99,759
90 under 95 percent ..................... 399 11,617,003 19,505.611 773,077 846,108 224,042 206"600 236,651 2,120
80 under 90 percent ..................... 514 13,690,656 20,826.698 2,284.739 2,449,973 687,167 686,612 1,184,472 23,947
70 under 80 percent ..................... 748 15,370.338 24.146.271 959,537 1.240,765 489,353 470,025 312.724 14,314
60 under 70 percent .............. : ...... 602 25,007,013 24,770.627 2,255,429 2,385,122 934,255 936,086 .927,318 8,021
More than 50 under 60 percent ............ 652 13,240,506 11,824.361 655,137 834,654 224,318 200,884 240.886 2.480
50 percent ............................. 472 9,148,135 4,857,401 575,948 640.293 258,024 258.935 79.865 5.576
Less than 50 percent .......... I I ... I ..... 116 1,707,153 1.587,202 41,144 75.389 16,290 16,613 5,626 126
Percentage riot determinable .............. 413 .5,771,041 3,755.733 681,698 739,488 313,404 313.561 275,229 4,774

Agriculture, forestry and fishing .............. 116 936,515 1,102,708 39,232 59,882 20,042 21,768 17,851 1,173
100 percent ........... ................... 98 791.099 857,024 30,389 46,360 13,681 15,407 17,049 1,173
95 under 100 percent ............ ......
90 under 95 percent ................. ......
80 under 90 percent ........................
70 under 80 percent ....................
60 under 70 percent .........................
More llnan 50 under 60 percent .....
50 percent .......................... 4 17,030 2,745 -3.948
Less than 50 percent .......................
Percentage'not determinable .......

Mining ................................... 602 9,885,843 5,930,863 1,494,624 1,697,589 956,810 953,598 630,151 135,543
100 percent ............. ....... : ......... 511 9,011,878 5,617,389 1,450,873 1,618,688 936,027 934,144 610,452 133,450
95 under 100 percent ....................... 20 88,494 25,633 -2,302 4,932 1,207 1.207 35 -

90 under 95 percent ..... ................. 11 54:469 3,179 1,001 1,477
80 under 90 percent ..... .................. 4 26,932 284 .-75 7 7 7 - -

70 under 80 percent ........................ 16 122,758 39,859 1,062 12,279 2,444 2,444 6,694 -
60 under 70 percent ................... ... 17 147,361 55,736 12,484 17,458 1,584 1A2 1,475 279
More than 50 under 60 percent 8 381,598 170.565 40.775 40,793 15,541 15,541 11.462 -

So ~6rcent ... ; . . . . I ........... .......... 8 45,299 9,127 - 1.937 1,023 - -1,297 32 16
-Less than 50 perce

Percentage not determinable ............

Oil and gas extraction ..................... 512 8,517,348 5,686,333 1,423,295 1,619,670 935,442 933,527 609,711 130,750
100 percent .... ......................... 438 7.819,852 5,452,299 1,398,319 1,562,777 923,620 921.738 .601,552 129,129
95 under 100 percent ...................... 19 20,727 -6,967 268 35 -

90 under 95 percent ............ ...... 6 32,051 3,179 1,153 1,517 - - - 1.342
80 under 90 percent ............. ~ I . . I . . I I . 4 26,932 284 -75 7 7 7 - -
70 under 80 percent ....................... 12 119,226 29,745 -652 10,558 2,444 2.444 6,649 -

60 under 70 percent ....................... 17 147,361 55,736 12,484 17,458 1,584 1,682 1,475 279
More than 50 under 60 percent ... 7 284.127 113,970 26,075 26,094 7,786 '7,786
50 percent ................... .......... 4 10,514 2,029 892 991 -

Less than 50 percent .... ............
Percentage not determinable ................

Construction .............................. 384 3,826,697 2,917,905 41i,794 461,479 122,388 121,488 194,572 44,664
100 percent ............ ................... 307 2,737,410 1,414,316 279,241 317,033 88,195 88,404 133,692 42,250
95 under 100 percent ................... : ... .18 65.313 .,42,029 5,800 6,468 -108 -135 7,421 2,046
90 under 95 percent ..... ................

80 under 90 percent .......... ....... 4 280,739 .158,596 71,012 75,337 10,826 9,854 29,635 -

70 under 80 percent ............. ........... . 11 63,565 201,763 2,170 3,015 1,112 956 5,031 6
60 under 70 percent ..... ............ ....

1
5

1
68,183 1 ~2,107 8,146 8,759 1,951 1,992 3,097 -

Morc~than 50 under 60 percent .... ........... 14 333,448 552,928 33,530 33,846 15,692 8,677 362
50 percent ................................. 7 58,343 78,969 2,344 2,344 297 297 -

Less than 50 ...................percent ...
Percentage not determinable . _ ............ 4 35,536 90.359 4,651 4,651 -31 -31

Manufacturing ............................. 18,805 390,581,396 500,334,516 40,379,971 47,969,980 17,109,507 116,83111,916 14,904,646 3,374,696
100 percent . ~ ~ ... ... .................... 15,319 308,371,769 387,370,043 31,501,370 37,991,299 13,414,224 13,220,824 11,499,549 3,248,950
95 under 100 percent ....................... 775 15,555,741 27,296,524 1,840,711 2,150,773 908,710 886,562 j431,425 89,830
90 under 95 percent ........... ............ 267 51685,708 114,167,780 475219 536,952 136,230 118,771 182,659 91
80 under 90 percent .... ... I . . ~ . I I ......... 399 11,619,328 18,791,926 2,045,178 2,199,697 650,281 648,417 1,139,259 12,000
70 under 80 percent ........................ 460 8,596,925 11,062,394 766,867 1,001,453 437,351 418,763 249,457 8,808
60 under 70 percent ........... ............ 427 20,448,806 22,863,088 2,117,545 2,220,615 892,821 894,852 863,922 7,568
More than 50 under 60 percent ................ 515 '10,023,361 10,199,329 542,123 683,748 170,927 149,101 211,786 1,929
50 percent ................................ 299 4.175,986 3,632,875 388,711 415,975 178,298 181,405 47,100 1,189
Less than 50 percent ...... ........... ... 78 1,610.901 1,526,486 41,721 66,801 15,530 15,857 4,298 126
Percentage not determinable . ............... 266 4.492,872 3,424,071 660,627 702,664 305,136 305,366 275,192 4,203

Food and kindred products ................. 1,831 22,565,728 31,414,654 2,714,895 3,050,716 791,131 776,935 960,637 270,3~8
100 percent ............................. 1,441 18,415,976 25,204,141 2,400,455 2,661,163 663,856 652;796 .805,158 266,258
95 under 100 percent ...................... 88 1,138.923 11434,693 56,004 70,174 20,355 19,877 8,438 576
90 under 95 percent ....................... .8 101,184 218,106 9,460 11,030 3,716 13,717 ' . 1,419
80 under 90 percent ....................... 64 785,818 1,399,762 71,616 98,025 33,140 29,602 14,878 655
70 under 80 percent ..... ................. 73 429.395 904.728 47,191 48,362 22,513 22,430 18,670 -
60 under 70 percent ........... ......... 60 860,748 1,822.859 93,993 103,096 35,552 35,381 60,278 990
More than 50 under 60 percent . . ........... 28 268,412 165,507 1,840 22,621 8,986 8,986 24,188 -

50 percent ............................. 22 144,708 93,449 9,801 10,545 3,331 3,338 3,124 335
Less than 50 percent ............ ....... 10 19,242 19,546 2,702 2,947 468 468 30
Percentage not determinable ................ 37 401,321 161.863 21.832 22,752 -785 140 24,455 1,564

Chemicals and allied products ......... ... 3,940 58,528,756 60,877,842 6,539,859 7,382,393 2,473,937 2,453,161 2,100,613 813,540
100 percent ...... *....................... 3,330 49,559,998 53,668,886 5,960,826 6.663,667 2,206,954 2,198,993 1,878,337 802J99
95 under 100 percent ......... ............ 95 1,052,296 1,112,413 119,778 146,144 65,236 6~.957 48,533 7,461
90 under 95 percent . ~ ~ ~ .......... ........ 29 382,836 491.528 59,631 64,102 20,448 21,304 10,088
80 under 90 percent ....................... 47 1,509,782 500,113 22,207 41,007 5,322 6,380 9,377 -

70 under 80 percent ....................... 70 1,586,186 1,919,987 39,870 83,931 40,660 29,196 22.382 60
60 under 70 percent ....................... 71 760,625 959,937 138,657 143,803 53,303 54,237 62,640 3,162
More than 50 under 60 percent .............. 207 2,033,298 11,126,220 88,852 110,367 17,342 16.401 56,186 58
50 percent ......................... : ..... 47 1,523,842 990,108 105,216 116,244 58,978 58.984. 8,438 -

Less than 50 percent .................. 7 16,192 19,645 6,383 6,387 2,373 2,384 246 -

Percentage not determinable ............. 37 1 103,701 89,005 1 -1,561 6,741 1 3,322 325 4,386 -7

Footnotes at end of table.
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Table 4.-Foreign Corporations Controlled by U.S. Corporations with Total Assets of $250 Million or More: Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry and Percentage of Direct or Indirect
Ownership by U.S. Corporation-Continued
[money mounts are in thousands of dollars)

51

Selected induoury of U.S. corporation
filing the r-um and percent of

Controlled reign Corporation

F.ov,ned directly of In"culf by
"d 'U.S. corporation filing the return

umber of
foreign

corporations

otal
aware

utumns
-4xs

Current
earnings

and Profit
line deficit)
before tun

Foreign oorporationa withcumma 9
.

)m,rW and Profft

before taxes

Current
Foreign

earnings
inco, a

and profits

before tun to.. (rteti

oreign income
tun (net)

ctual
diambutiona

in current
year

ubpart F
income

(2) (3) (4) (5) (6) (7) (8)

Petroleum (including Integrated) and coal
products .............................. 1,932 99,994,391 173,001,490 12,612,098 15,598,956 6.708,937 6,507,866 6,134,363 707,290
100 percent .... ...................... 1.497 71,141,988 121,156,048 8,400,725 11.170,670 4,960,771 4.7a3.323 4.271.200 636,306
95 under 100 Percent . ............ 129 4,634,901 16.000,224 234.690 374.050 287,413 268,217 38,139 63,483
90 under 95 percent ............ ........ 19 479,393 2,534,292 64.597 66.985 26,736 27,058 31,610 -

80

und:~ 90 percent .......... .......... 31 4.685,003 12.094,467 1,641.916 1,655.281 469.053 467.138 1.003,623 4.509
70 und 80 percent ....................... 52 1,525,943 2,467,163 367.298 373.884 162,427 159.221 82,314 -
60 Under 70 percent ....................... 92 16.569,631 17,764.858 1.754.825 1,784,561 738.495 738,220 697,899 2.949
More than 50 under 60 percent . . . .......... 44 667,808 517,052 52,887 55,958 15,669 16,316 8.711 3150

pe cent .............................. 49 251,648 438.955 95,103 98,629 46,572 46.572 127 13
I-than 50 percent ...................... 5 23,551 6.515 416 1.259 505 505 - -
Percentage not determinable ....... ... 14 14,524 21,917 -359 7.680 1,296 1.296 741 -

PrIm1frY metal Industries ................... 1,033 14,034,236 10,486,406 332,153 771,022 168,394 134,945 193,123 126,111
100 percent ............... ........ I ... 830 9,877,768 7,697,335 203,720 498,337 79.259 64,523 123.788 124,928
95 under 100 percent . . ....... ............ 20 291,145 116,247 48,891 53,676 15.034 15,034 10.586 -
90 under 95 percent . . . . . . . ...............

- - -80 under 90 percent ....... ........... 24 448,653 275,735 -26,588 9,239 1,350 710
70 under 80 percent ........... ....... ... 31 549,419 492,823 -28.682 16,115 2.730 2,389 1,405
60 under 70 percent . . . . .... .............. 24 531.981 452,620 35.490 43,184 15.186 13,716 9,175
More than 50 under 60 percent .......... 33 1.685.452 1,110,131 115,336 127,546 49,922 48,399 30,857 1.075So

percent ......... ~ . . I I ..... ....... 18 319,726 116.528 7,112 9.752 2,742 2,853 8.564 -
Lew than 50 percent ..... ............ 2? 115,431 163.59 1,33? 12,45~ 2,87? 2.87? 2.53! to?
Percentage not determinable ...........

Machinery, except electrical ................ i,gso 51,882,020 50,103,336 7,430,539 7,989,513 3,045,754 3,020,664 1,883,219 481,385
100 percent ............. ............... 1,614 40,398.614 37,786,085 5,572,093 5,998,287 2.222.245 2,215.072 1.454,783 470.679
95 under 100 p ment .... .......... too 3.997.481 3,952.783 1,032,751 1,054,558 398.644 398.674 207,185 696

go
md:~ 95 pe cent ..................... 14 453.600 395,590 48,281 49,363 30,160 30.170 33,910 14

80

und 90 percent ...... ............. 27 616,846 661.3DO a3,071 92.481 44,148 44,192 30,040 200

70
und ~ 80 perc nt . ............. .....

:
38 669,842 SW.691 66,393 83,511 49,407 49,801 11,989 8,665

60 und 70 percent ...... ........ ..... 27 231,593 234,407 10,632 17,206 8.009 7,924 181 -
More than 50 under 60 percent ....... 79 2,685,051 4,213,527 32.873 98,696 -3.647 -24,145 1,998 76150

percen .............. ... I ....... 25 100.315 59,568 5.912 6,029 880 949 565 370
Law than 50 percent .... .............. 11 216.019 94,994 3.423 13,137 3,964 4,134 - -
Percentage not determinable ...... 15 2,512.664 2,144.391 575,113 576.247 291,945 293,893 142,567 -

Electrical and electronic equipment . ......... 2,270 37,641,993 39,205,015 2,701,272 3,255,924 733,765 721,578 838,293 223,498
100 percent ....... ....... 1.920 31,709.330 33,262,920 2,436,161 2,862,992 627.132 611,198 742,071 222,755
95 under 100 percent ....... 91 1,271,643 1.662,088 94,438 125.355 28,153 28,473 38,454 192
90 unde~ 95 percent ....... ........ ...... 38 1,119,752 1,222,360 35.980 41,070 9,626 9,807 24,168 -
80 uncle 90 percent ....... ....... I I ...... 32 403.772 538,439 39.350 49,258 18,971 18,080 7.727 -
70 under 80 percent ................. 33 935.158 477,814 -21,422 36,683 10,612 10,647 4.100 80
60 under 70 percent ........ ....... 58 420.015 279,420 32,822 35,996 9.050 9,575 11.804 -
More than 50 under 60 percent ... ... 14 472.770 651.089 40,319 46,250 19,434 19,434 3,328 -50

percent .............................. 37 320,808 5D9,368 14,032 15.565 4.298 7.412 2,646 471
I. than 50 percent . ~ ... ....... 7 180,334 173,300 3,203 5.464 3.231 3,377 1,427 -

Percentage not determinable . . ..... 40 808,411 426,043 26,387 37,291 3.248 3,577 2,566 -

Motor vehicles and equipment .............. 925 47,132,506 70,477,798 2,430,468 3,550,208 1,223,562, 1,252,124 993,079 269,493
100 percent ............. ....... .... 594 40.551,644 57,487.857 1,956,632 3,001,301 1,097,4D6 1,127,605 a8o'829 269.493
95 under 100 percent ... .................. 106 1.261.012 1,020.469 33,091 65,602 19.846 19,842 15,270 -

go

under 95 percent .................... . . 91 2.511.456 8.746.742 250,986 260.155 29,504 27.435 60,307

80
under 90 pe cent ................. 47 1,204,012 1.067.596 66,279 67.316 16,489 16.605 12,245

70 under 80 percent ..................... 34 693,624 1.234.892 46,309 78.065 29,673 29.976 12,078
60 under 70 percent ~ . . . . . . ~ , . ~ . . ~ ....... 13 97,033 185,359 14.813 14,813 6,261 6.261 2,407
Mole than 50 under 60 percent ...... - . . . . 20 773,855 609,770 49.591 50,085 22,173 22,266 9.328
50 percent .......... ................... 9 11.105 26,736 38 135 3 -74 45
Lew than 50 percent . . ~ ................... 3 12,704 27.157 4,160 4,160 2,119 2,119 58
Percentage not determinable . ~ . . ........ 8 16,060 70.590 8,569 8,577 88 88 511

Transportation equipment, except motor

vehicles ............................... 580 6,907,382 6,873,398 578,972 696,550 231,942 233,006 216,134 53,2261

00 percent ........ ............. 451 4,156,428 4,797,299 347.258 438,152 149,273 150,784 139,113 52.686
95 unde~ 100 percent ...... ....... 28 603.932 633,703 99,172 104,06F 26,131 25,236 23,700 -

90 unde 95 percent . ....... ...... .... 4 5.618 9.153 703 703 293 293 137 77
80 under 90 pe ant ....... ............... 18 309.382 486.646 48,493 53.651 15.324 15.632 29,827 -
70 under

80
pe ent ....... ... ............. 19 156,442 221.136 18,744 24.114 9,794 9.803 8,385 -

60 under 70 percent ............ ........ 21 312,126 243.334 10,996 20,590 6,443 6.572 5,685 463
More than 50 under 60 percent . . . .... 27 284,048 417,327 49,664 51,039 21,083 21,085 7.599 -
50 percent . ~ ........... ......... 8 74,754 64,031 3,902 4,128 3.513 3,513 1,600
K than 50 percent .................... - - - - - - - -
Percentage not determinable ......... 4 4,652 769 41 107 87 87 89

Instruments and related products ........... 807 11,513,591 15.490,503 1,270,096 1,437,020 466,927 476,545 344,585 155,856
100 perc nt .......... ........ 74~ 10,085,86~ 13,522,47~ 1.162.25? 1,314,22? 404,80? 414.18~ 3G6.78? 155,84?
95 under 1

oo
percent . . . _ ~ . , ........

go under ~5 percent ...... ....... 5 47,907 75,732 14.014 14,113 3.593 3,580 10,101 -80

unde~ 90 pe c n . ~ ....~ e t .... 4 108.237 154,355 20,311 20,311 9.620 9,620 8,131 380 pa c
70 unde ant ....... ....... ....

?
351.34~ 543.681 64,831 65.69~ 40,15? 40.15~ 18,116!60

under

70

percent ....... ...............More

~han 50 under 60 percent .......... ... 10 14,519 15.633 179 1,631 1,190 1,205 192 (1)50 pe
cent ... ...... .............. 9 50,501 62,944 6~582 8,050 4,404 4,404 557 -

Lew than 50 percent ... ......... ........ 3 744.249 985,777 -10,418 311 - - - -
Percentage not determinable ..... ........ 16 63,312 78,511 8,243 8,275 1.071 1.071 382 3

Transportation and public utilities ............. 1,508 25,021,612 14,153,603 1.299,298 1,572,26S 357,612 360,756 297,736 334,528
100 percent 1,233 19.941,471 12.530.028 937,231 1,165.796 245,889 249,032 228.331 318.849
95 under 100 p rcent ....... ... 48 239.915 200.242 17,020 20,410 3,492 3,492 15,323 4.6899,

90 und r

9

percent ...................... 34 104.090 77,065 8,845 10,046 4,375 4.393 1.438

80

unde~ 90 percent ..................... I . ~ 17 542.371 170,737 115,779 115,864 10.937 10.937 1,948 10,652

70
unde 80 percent . .... .................. 55 393,530 258,262 5.504 12.555 4,501 4,593 1,703 164

60 under 70 percent . ....................... 28 212.856 238,591 23.039 34.718 12,542 12.415 13.932 174
Mo a than 50 under 60 percent .......... .....

;
22 236.426 283,763 32.302 32,969 7,857 7,857 4,187 -

50 rcent . ~ .................... ......... 43 2,998.669 382,327 154,798 173,528 65,919 65,919 30.462
Law than 50 percent . . ~ ~ ~ ................... 6 7.743 4,303 388 1.377 73 73 412
Percentage not determinable .................. 22 344,538 8,286 4,390 5,001 2.027 2.045 -

Water transportation . ..................... 142 760,470 112,346 18,811 39,468 1,290 3,534 13,405 6,3681

00 percent

' * *

.......... 12 679,541 98.501 11.42~ 30,911 1,29? 3,531 - 5,521
95 under too

percent . .
. ........

90 under 95 percent ......... ............
nl .......................

80

und.

90

pe"~ :

70 uncle 80 pec nt .......................

60 under 70 percent . . . . . ..................
.Ore than 50 under 60 percent.50

percent .................. 9 48,393 1.323 3.356 3,356
winLe an 50 percent - -

Percentage not determinalble ........... 3 1 6.504 1,503 . 1.503

Foom.t. at and of table,



52 Controlled Foreign Corporationsi 1984,
Table 4-Foreign Corporations Controlled by U.S. Corporations with Total Assets of $250 Million or More: Total Assets,
Receipts, Earnings, Taxes, Distributions and Subpart F Income, by Selected Industry and Percentage of Direct or Indirect
Ownership by U.S. Corporation-Continued
(Money amounts we in thousands of dollars)

Foreign corponsuord; with

S.k.t.d industry .1 U.
S

. Corporation
filing Me mum arid percent of Number of

Current

-am-P

current earnings and pintits
(.) before Uu.

- F
Actual

d t b t o s S b art F
Controlled Foreign Corporation foreign Toted

asselts,
Business

receipts
and profits

Current

C_e's

oreign moome
Wee (net)

is ri u i n ;
in cturem

u p

owned directly or undirectly by Corporations flow deficit)
isamirigs

"'n p

Foreign
yearU.S. corporation filing the return before-.

I

and Profit-

Fit'

before taxeslis

rx.

tax" (net)

(1) (2) 13) (4) (5)

(5)

(6) (7) (8) (9)

Wholesale and retail trade ................... 1,404 32,358,191 72,992.4SO 1,931,937 2,120,430 487,710 518,299 5S9,330 215,031,

00 pe ant ............................... 1.034 22.969,502 52,823,400 1,408.162 1,620,6a5 421,837 - 449,403 427.871 207,679

95 under 100 peircon ................ 59 373.044 630,367 14,929 19,293 1.907 1,907 435 2.030go
unde 95 pe t .................. I ..... 38 1.142.204 3,993,167 170,884 178,741 11,154 11,154 36,154;80 und

pe ant ........... .......

90

19 371.609 1.511,484 30,206 34,282 7,4112 10,129 8.386

70 und:1 80 pe ant ................ . - 129 4.790,250 12.272,803 152.963 174.753 27,511 27,576 42.121 5.322

60 under 70 percent ,, * , , .................. 37 2.102.577 998,872 56.281 63.260 10.377 10,377 39,624

More than 50 under 60 percent ............ ... 34 174.700 302,706 -6,676 15.777 5.826 5.831 2,810 -

50 percent .................... 21 333.118 430.835 -3.385 A.A9d 825 1.131 1,167

Law lhar~ 50 percent ........................ 14 64.668 16.117 4.569 4,753 78 ~78 763

Percentage not determinable .................. 19' 36.520 12,699 4.004 4.462 714 714

Wholesale t,
.
ads ........................ .... 821 ij,ogs,843 56,901.635 1,016,206 1,217,718 -25S;192 287,324 343,663 72,50I,00

pelc nt ...................... ...... 546 . 12,175.464 39,094.731 699.933 849,309 ...219,349 248,763 257.820 66.629g,
nd 100 percent . ............. 37 102.038 152.227 .3.164 6,732 1,532 1,532 . 435 632go u

nde 95 percent . . .... 34 1.118.095 3,990 :79 170044 .177,901 11,047 11,047 36.154

80 unde 90pe ent... ... .......... ... 13 .
I
64.632

:

533 12 9661 13.709 957~ 3.604, 4,743

70 unde; 80 percent ....... _ .... .....

.

118 3,967'626 12.099.486 111,456 133.246 11,866 11,930 35.632 5.322

60 under 70 percent . . ~ .
.
-_ ........ 18 .169.070 348.234 16.759 5,514.: 5.514 1.4W

More than 50 under 60 percent . . . . . ... ... 18 155,980 263,569 9,741 12.692 4,182 4,187 2,54750 percent

........... ............... 1 9 176.631 395,508 -2.248 2,051 436, 437 - .1.167

Less'than'50 percent ..... .......... 13 64,658 16.117 4,566 4.750 78 78 763

Penientage not determinable ................ is 647 7~473 109 568 232 232

Retail trade .............................. 583 14,263,348 16,090,815 815.731 902.712 232,518 230.975 213,667 142,448

100 perc nt .. ~ .. .................. .. - 488 10,794,038 13,728.669 708.230 771,376 202,'488 200.640 170,051, 141 ~050

95 under 100 percent . . ...... .. ...... 22 .271,005 478.140 11,766 12.561 374 374 1,398

90 undo 95 percent............. .4 24,108 2.488 940 840 107 107~
80 unde 90 percent . . ............ ........ 6 206~977 977,573 20,545 20.573 6.525 6,525 .6.643.

70 unde 80 Pa. nt ...... _ .....
I

1 822.62
3 '

7331
8

41,507 41,507 '15.645 15,645 6.489;
60 unde 70 percent 19 1.933.507 650:638 46,501 46,501 4.863 4,863 30,222

More than 50 under 60 percent .......... 16
-

18.719' 39,137 -16.417 3,085 1,644 1,644 _26250
percent .... ...... ... _ .. 12 156.~87 35,327 -1,137 2,372 390 694

Lew than 50 percent . . ~ ~ , .... _ , ....... ..

Percentage not determinable ..........

Finance, Insurance and real estate ............ 2,934 126,591,844 23,001,761 2,730,451 3.030,724 675,GCA 682,550 660,896 242,087

100 percent ...... ................ ........ 2:369 ~98.500,075 17,781,322 2.400.498 2,629,395 512.776 522,048 629,134 238,702

95 under 100 percent 167 15.239.392 2,903,242 123.818 158,514 51,676 54.002. 10,568 1.163

90 under 95 percent ....... ....... I ....... 35 4.464.504 898,438 94,572
1

95,322 64.105 64,103 7,534 551

SO unde 90 pe ent ........ .. . 54 764.676 171.272 18.621 20,214 5.441 5.074 4,624 674~

-70 und
80

pe ent--.~ ~55- -1*313 844 -265.476- 22,388- -27,840- -10.900~ -10.137- -2,535- -13-

60 una:r 70 percent ......... 48
1, 39:

9

176 299,01 * 28,348 29,989 11,273 11.077 4,503

Mo~e than 50 under 60 percent .......... .... 39. 1.2,00

1 ,

650

195

276 4,473 18,741 2.127 507 778

50 percent .....
.

73 1,513,134 296,444 25.793 28,793 10,607 9,404, 1,105 72

Law than 50 percent ........... ........ ~10 19,8W 39,020 2,135 2,314 608 608 115 -

Percentage not determinable .......... Bil 835,870 152,261 9,805 19.603 5,552 5,591, 251)

Banking

............. ............. "066

86,236,101 10,870,837 1,S10,71S 1,605,013 395,072 396,038 335,258 122,483

100 Pere nt . .... ... ~ I ... .... ...... 846 65.127.958 7.908,133 1.292.849 1,363,615 274,907 276,354 322.799 122.483.95 unde
1 percent ,

0

-96 1 2.335.118 1.901.863 90,330 108,554 38,652 40,233 3,935

90un= 90 pe an, ....... ..............
s

9

.

2.826.420 354,964 75.137 75,137 62.187 62,187 3,645 -

80 under gO percent ...... 5 111.623 21.394 1,965. 2,549 83 85

70 under 80 pe~cent . . . . . . 22 1.066.950 117.846

,

6.713 7.237 2.791 2.078 1,253 -60

under 70 percent':, ;. . . I ...... 20

1

.851.817 230.980 18,967 20.100 8,725 8.529 3,238 -

More than 50 under 60 percent _ _.__ 8 1.295,337 61.274 6591 6

'

781 82 134 -

50 percept ... _ ... ___ ............ : ..... 41 1,414,335 223.172

.
.14:017 16137~ 6.86~ 5,65? 38?

Less than 50 percent ................

Percentage net determinable ......

Insurance
...............................

SOB 12,794,273 4,220,417 389,670 4,116,435 6S,898 66,692 78,604 52,3591W
Percent 345 8,380,5B4 2.612,360 344,615 376,377 53,338 54,481 66.846 51,047

95 under 100 perc n, ...................... 44 2.204,588 886,030 16.558 32,829 6.258 6,160 5.607 1,163

under .5 percent ........... 12 1,492,773 431,489~ 15.691 16,191 942 943 3.875

1

36

go under, 90 percent ....... ........ 17 .395,967 68,169 2.909 3,090 319 61.

76 under 80 percent . ...... _ .... _ ... ::... , , 13 122,140 70,926'_ 6.924 i 6,951 '1,538 1,538 749 13

60

1

now 70 percent . ~ . , ... _ .... ........
I

B 52.908 54,400 6.120 6,314 2,~36 1.265

More than'50 under 60 percent ..... 9 66.301 _44.300 -3.008 1,649 - 112
1
2 1 a3

50 percent ................ 12 ''56,914 38.072' 2,049 2.303 985 985 156

Lew than

50

percent ....... ....... _4 1.035 1.528 95 95 22 ~22 23

Percentige not determinable 34 21.042 13.144 .-2.284 636 249 254 -

Holding and other Ininistment companies,
except bank holding companies ........... 382 4,366,132 4,263,824 209,824 241,206 55,487 52,913 87,498 21,625

100 perc nt ... - ..... .... _ .... ..... 34? 3,912,98? 4,073,63~ 199173? 228,96? T.89? 47,25? 8.3,79? 20,53~

95 under 100 percent .. _ ......... 1
90 unde 95 pe ant ...... ...... ...... 9 138.230 110,813 3,3B3 3,543 79~ 793 i4 i116~
80 nde 90 percent ...... 1~ 194,49~ 50,79~ 7,91! 8,543 3.791 3.68! 3,66! 674

70 nde 8 perc nt
:060 unZ 70 percent .......................

..,a Ilan under 60 percent ........

So

......

50 percent .... I.................
L an than 50 percent ..... ................

Percentage no! de~terminable . ..............

Semices .................................. 1,255 6,204,392 4,096,183 399,478 5S7,259 159,460 165,056 164,313 72,302

100 perc nt . . '......................... : _

a

, 1~100 5,780530 3,512.509 350.152 497.760 137,567 142.649 1~55,387 67,854

95 under l 00 percent ,..... ........... _ .... . 31 .98:763 132,629 5.046 8,273 3,469 3,975 51

90 under 95 percent ........... ....... 9 17.181 17.868 3.798 4,534 -'860 860 1.948So

nde 90 pe ant ... ...... 16 54.708 19.273 3,695 4,252 2,194 2,194 621 621;

70 indle 80 percent ..:~ ...... ...... 21 59.292 26.127 8.461 8,747 3,969 3,992 4.380

60 under 70 percent .. ........ '27 81.201 187.095 7,911 8,640 2,967 2,953 764

More than 50 under 60 percent 19 89,320, 119.795 8,610 8.778 6.348 6,350 1,186 188W
percent 17 6,557 '24,681 13,573 13,705 2,078 2.078 (1) 3.639

Law than
So

percent .............. ......... 4 728 1,275 - 131 145 1 -3 .38

Percentage not determinable . 11 16,111 55,530 -1,900 2,427 6 6 37' -

Business semices .................. ..... 62S 1,882,986 1,431,781 tS2,352 173,463 64,646 63,057 _33,S53 10,307

100 percent . . ~ ... - ................... 524 1.606 .131 1.132,684 123,514 143,092 5~1,178 49.595 27,468 10.307

100 percent ......... %.. ..... ....

9'

unde 7 33,864 15,930 2.602 2,643 1.239 1,225 51 -
~

510 und.
g5

pe cent ................. 6 12,143 12,697 3.277 3,277 339 339 43

80

under 90 percent .... ....... 13 46.085 17,879 2.891 3,448 2.184 2.194 621

7 und r 80 percent .......... 16 43.185 15982 7.325 7.612 3.658 3681 4,200

060 unZ 70 percent ............. ......

2

6 77.779 958351 : 8.304 8,640 2,967 2953 764

More than 50 under 60 pe cent
1

7 52.123 43.392 4.121 4,289 2,968 2.970 330

50 percent 5 4,690 5.192 73 205 105 105 -

Less than 50 percent ... ........... 4 728 1

'

275

1

31 145 1
.
-3 38

Percentage not determinable ................ 7 6,257 . 914 1 113 1 113 ii; 1 6 37

1 Law than $500,
DaW deleted to avoid disclosure of informaton for specific corporations.

Nole: Detail may net add to total due to rounding.
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