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Figure 1a. Impulse responses in benchmark economy
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Figure 1b. Response of investment in benchmark economy
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Figure 1c. Impulse responses in benchmark economy
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Figure 2a. Impulse responses in economy with zero income effects

| I !
— Qutput
e Qonsumption ......... i
— — Employment
................... L OO SO OO UU R ST SOOI
b ST U USRSV SRS UURUUU PRI _
:;: R
I | |

years



14

12

10

percent deviations
(o)) [o0]

N

Figure 2b. Response of investment in economy with zero income effects
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Figure 2c. Impulse responses in economy with zero income effects
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Figure 3a. Impulse responses in economy with factor specificities

6 ! T T
— dutput
5_":—+ R S U R -
k \ : -—-- Gonsumption
I \ .
, \ = — Employment
I \ 1
_1 I I |

years



percent deviations

Figure 3b. Response of investment in economy with factor specificities
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Figure 3c. Impulse responses in economy with factor specificities
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Figure 4a. Impulse responses in economy with input—output structure

I ! ]
N T‘..Q.Utpu‘t .................. _
-—-~ Gonsumption
- — Employment
U RN AORTRURRR O\ -
. i .
1 2 3 4



percent deviations

Figure 4b. Response of investment in economy with input—output structure
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Figure 4¢. Impulse responses in economy with input—output structure
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